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I.OIKONOMIKH NMOAITIKH KAl EEEAIZH BAXIKQN OIKONOMIKQN
METEOQN BOYATAPIAX

- Wneion ano Boolyapiké KowvopovAio npoimoloyiopon 2017

EyxpiOnke v ITépmm 01.12 té. amd to PBovAyapiko KowvoPovAio oe
debtepn KAt teAevTAld AVAYV®OON O KPATIKOG mpovroloyiopog ywa to 2017.
2Zopgava pe Tig IPoPAEYelg TOL IIPOVIIOAOYIOHOD, TO EAAepa exTipdaTat ot Ha
dapoppmbel to epyxopevo €tog ota BGN 914 exart. (€ 467 exat.), ooo moL
toodovapet pe to 1,4% tov npoPAenopevov AEIL Ta eooda tov npodmoloytopod
avapeverat va avedboov oe BGN 21,9 dioexk., eve ot danaveg extipovtat oe BGN
22.8 droek. Ot ovvoAKeg OarIaveg 0TO MAAIOL0 TOL EVOIOUHEVOD pecorpobecpion
dnpootovopkod mpoypappatog Oa pewwbodv amo 39,8% too AEII to 2017 oe
38,2% to 2019. O véog Oavewopog mov Oa emttpamet otnv Kopépvnon dev Oa
vnepPaivet ya 1o 2017 ta BGN 1,2 Owoek., eved Katayn@iotke IpOTAorn
PKpoTepoL KOoppatog (ABV) va pnv emtpamnet xabolov véog davelopog to 2017.
To dnpoolo xpéog dev mpémet va voepPaiver ta BGN 23,9 Gioek. ota téAn tov
2017, eve 1o AEII extipatat ot Ba avinbet oe etrjowa Paon xata 2,5% xat Oa
dapoppnbdet ota BGN 92,4 dioek. (evavtt avabewpnpévng avarrodng 3,6% yia
10 2016). O mpoPAenopevog péoog etrjotog anoninbwpiopog too 1,1% to 2016
avapévetatl va petatparnet oe TAnBwplopo g tadng tov 1,5% to 2017, pe Pdon
Tig IPOoPALYelg yla oywnAoTepeg TIPEG METPEAAIOD KAl [I] EVEPYELAKDV MIPDOTM®V
vAaov, kabwg xat Aoyw g avdnong g eyxoplag {Aong eve 1n avepyia
npoPAénetat ott Oa vmoywproet oto 7,3%.

2T0vV MPOoBIOAOYIOpO éxet, emiong, mpoPAepbet n 1dn avaxoitvwbeioa
aofnorn tov eldytotov pnviaiov probod oe BGN 460 (amd BGN 420 mov eivat
ofjpepa) amo tnv 01.01.2017. Zopgpwva pe to Ynovpyelo Owovopkmv, ot
EMUINEOV  IPOTEPAIOTNTEG TOL IPOVHOAOYLOPOD Yyla TO EMOPEVO  €T0G
EMKEVIPOVOVTAL O peTpa mpombnong ywa 1 PeAtioon g mapexopevig
exnaidevong, v avaPabpion ToV apuvTIK®V OLVATOT IOV NG XOPAS, TN
BeAtimon NG Aettovpylag TOL OCLOTHATOS VYEOVOHIKYG IeptBalyng kat v
EPAPHOYN] TOL €OVIKOL MPOYPAPHRATOG Yl TNV EVEPYEWAKI] arrodoorn TV
KTIPIIK®V £YKATAOTACEDV. AVAADTIKOTEPA KAl AVA DIIOVPYELO, Yld TO EMOHEVO
€tog ot damaveg tov Ynovpyeioo Apovvag Oa avélboov oe BGN 1,08 dioex.,
oopnep\apPavopevov BGN 1 dioek. yia dragopeg apovtikég damaveg kat BGN
71 exat. yla OLPPAXIKEG IMOMTIKEG Kol TOAITIKEG Oefvovg aogdaletag. O
npodmoAoytlopog tov Ymovpyetov Eowtepwkawv ovovoAikovg vyovg BGN 1,234
dtoek. mepthapPavet 1o mood twv BGN 701 exat. yla v KATAIIOAEQNOrn TOL
eyKANpatog Kat v mpootacia tng Onpootag tadng, BGN 181 exat. yia 1
dlaocvvoplaki) ao@dalela Kat Tov ENeyxo T®V pomv petavaotevong, BGN 211 exar.
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yia petpa moAtikng npootaociag, kabwg xat BGN 139 exat. yla OlowKnTikEg
damaveg. Ot damaveg tov Ymovpyeiov Yyetag avépyovtatr oe BGN 459 exar.,
oopnepthapPavopéveov BGN 345 exat. yia damdaveg didyvmong xat Oepareiag,
BGN 69 exat. ywa mv npowbnon tng Onpoolag vyelag, v mpOAnNyn Kdt tov
tatpiko éleyyo xat oxedov BGN 28 exat. yta Aourég pappaxevTKEG OATIAVEG.
Téhog, o mpodroloyilopog Tov Ynovpyeiov IToAttiopod yua to 2017 avépyetat ota
BGN 157 exat., ek t@v onoimv éxovv eSaopaliobet epirmov BGN 18 exat. yia v
MPooTacia TNG MOATIOTIKIG KAN)POVOHLAG. 2g O,TL AQOPd TNV KPATIKI] MOOTIOT)
Yld Ta IOATIKA KOppata, avt) napepeve apetdPAnt ota BGN 11 ava eykopn
Yo Ot eKAOYEG, IAPA TO OTL OTO MHPoo@ato Onpoyrn@opa vonpde (pn
deopenTikn)) MAeloyn@ia OV Ynelodaviev yia peimor) g ota BGN 1 ava éyxopn
yneo. Kartayneiomxe, emiong mnpotaon ywa 0Oéomon avetatov opioo
emdotnong BGN 1,6 exat. yia kabe KOppa 1) OVAOTIIONO KOPHAT®V.

Tnv Tetapt 30.11 t.é. 10 PovAyapiko KowvoPoOAo evéxkpive xat tov
MPOVIOAOYIOPO yid TO SO0 KOWMVIKOAOPANOTIKO ovotnpa. To dyog 1000
TOV OXeTKOV damavev 000 Kat Tov £00dwv optotnke ota BGN 10.375 exar.
Antogaoiotnke, emiong, avinon g pnviaiag katotatng ovviadng amno 11 IovAiov
2017 ota BGN 165,25 a6 BGN 161,38.

00000

- Extipnon motoAnmrikrg afloAoynong BovAyapiag amo diebveig oixong

Ot Oebveig opyaviopol motoAnmuikng adtoAoynong Standart & Poor’s
(S&P) xat Fitch emPePaiwoav tig otabepég mpoomtikég mov mnapovotadet 1)
owovopia g BovAyaptlag. Avalvtikotepa:

H S&P Global Ratings emPePainoe (web:
http:/ /www.minfin.bg/document/18999:1) yia OevTepn Popda KATA TO TPEXOV
¢tog (n mpotn nrav tov lodvio T.L) TNV MOTOANITIKY) aSloAOynon Tng
BovAyapiag: «BB+ / B» oe paxpoxpovio kat Ppayxorpofeopo avtiototya emirnedo
pe otabepég mpoontikég. Ztnv ékbeor) g n S&P onupewwver ot 1o 2016 1
OKOVOHIKI] avaxkapyn Tng BovAyapiag emttayovbnke, eve napdAnia
KATaypa@nkav PeATI®Oelg OtV ayopd epyaotag, IEPLOPLOROG TOL eANelppatog
TOL KPATIKOL MPOVIIOAOYIOpOoL Kat OeTiko mAedvaopa oto 10o{Oylo TPEXOVOMV
oovalayov. Avteg ot Oetikeg efedifelg, wotoco, Oa pmopovoav  va
avtiotabpiotovy, eav 1 aofavopevn MOATIKY afefatdTnTa PeTd TV IPOCPATH
napattnon g B/ KoPepvnong dvoyepdvet v owovopikn) peyedovorn 1) odnyrjoet
oe vnepPoAka xahapr Onpootovopikr) moAttiki). H otabepr) mpoortikn) yia 1)
BovAyapia avtavaxha myv avtidnyn tev atodoyntav g S&P ot 1 Kahr)
dNpooloVOpIKY] KATACTAO! g X®PAG Kat To XapnAo xpéog avtiotadpifovv tovg
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KivdLVOoLG, oo Oa avakoyoLv amo pia eVOEXOPEVT] XEPOTEPEVOT) TOL ECOTEPLKOD
ePBAAOVTOg AOY® Trg MOALTIKIG aotdabetag Kat thg moavr|g enavep@aviong
AIIE\®V OTO XPNIATOMOTOTIKO KAAOO.

H S&P extipa ot mapd Tig eyyevelg adovapieg mov Olayxpovikd
avtpetonilet 11 BooAyapia, onwg ot adovapeg Oeopikég dopég (e1d1kr) avagopd
yivetat ota npofAfpata ot OikatooLvr)) Kat ot meptodot moAtTikr|g aotabelag,
IOV EVOKNIITOLV OLXVA TA TEAELTALA €11, 1] OWKOVOHIKI] AVAKAPYI aVEITOSE
adtoloyn dvvapkn) to 2016, vmootnpilopevn amo Tig e§aymyeg Kat TNV O1TKn
KATAVAA®OL). 210 MAAIO0 avto, eKTIPATAL OTL 1) artacyoAnorn 0a evioyvbetl xata
1% 7o 2016, evo 1n avepyia Oa meproprotet oto 8%. Ilapda Oe tnv moAttiky)
aotdabeta, n avamtodn 0a ooveytotet to 2017, £1og katda To omoio n BovAyapia Oa
egeNDetl amo pla paxkpd mepiodo amomAnbwplopov. Zoykekppéva, 1 avdmtodn To
epyopevo ¢tog Oa Owapopewbel oto 3% xdapn kat oty vlomoinon Te®V
EMLYELPNOIAK®V IPOYPAPHRATOV OTO TMAALO0 T1)G VEAG IPOYPARPATIKI|G TIEPLOOOD
2014-2020.

Xe 0,1t agopd ta Onpoolovopikd, vooypappilovrar ot eSalpetikég
emdOoELg TG XMPAG TO TPEXOV £T0G, KATd TO ortoto to eENeppa Oa Siapopembet
oe poAg 0,8% tov AEII (amo 1,7% 1o 2015), yia va dwatnpndet oe mapopola
xapnAda enineda émg to 2019. Avtiotoyn Oa eivat n mopeia xat Tov dnpoOolov
xpeovg, mov £mg 1o 2019 dev avapévetat va vnepPet 1o 30% tov AEIL ‘OAa avtq,
BePata, vmod v mpoavagepbeica mpovmobeon TG pn  xaldpwong Ing
dnpootovopkng newapyiag Aoye® prag mbaveog pakpdg mepltodov IOALTIKIG
aotabetag. 'Evag alog dovntikog kivoovog yia ta Onpoolovopikd, oo 0Aot ot
oikolt agloAoynong Siaypovika pvnpovedovy, elval 1 AOKNHEN OLKOVOMHIKI)
KATAOTAOL KPATIKA EAEYXOHEVDV ETALPELDV, IOV MOAV®OG VA XPELWAOTODY KPATIKI)
EYOPNYNOL), OHMG I KPATIKI E€TAlPelad NAEKTPIOPOD KAl Ol  KPATIKOL
o1dnpodpopot.

Ze 0,TL apopd TENOG TO XPNPATOMOTOTIKO KAado, 1) S&P emonpaivet ta
yevikd Oetika amotehéopata tov npooatod AQR kat Sokipav avtoxng, arlda
dev mapaleinet va emonpdvet 0Tt VO XPNHATOMIOTAOTIKA WOPOPATA, HETASD TOV
onoiwv 1 Tpity peyalotepn tpanela g xopas (FIB), Oa mpénet éwg v avoily
tov 2017 va avam\npwoovv ta mpoobeta kepalaiakda amobépata aocpaletiag
toug. I'evikd, n S&P dramotovel «Tp@Ta onpeia» oto XPNRATOIOT®TIKO OOOTNRA
NG XOPAG KAl EMONPALVEL TO, XAPNAOTEPO O Oxeor pe To HapeAbov, ala akoun
oYnAO MooooTo TV HI efvmnpetovpeveyv daveiov (14%). Ewdwr avagopa
yivetat otig Boyatpikeg Tov eAAVIKOV Tpamel®v, ™G IIPOg TIg OIoleg EKTIPATAL
ot ta petpa g P/ Kevipwng Tpamelag éxoov draopalioet ) otabepotntd tovg.

Té\og, evag axopn «avaotaATikog MOAPayovIag» IIOL HAPAdOOLaKA
emonpatvoov 1000 11 S&P 000 xat ot Aouroi oikot afloAoynong eivat to
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dnpoypapko npoPAnpa g xmpag Kat 1 anmleta aviperivoo kepalatov (brain
drain), mov cvovenayetat 10 oLVEXIWLOPEVO PELHA PETAVAOTEDONG OTO EEMTEPLKO.

Ano v mlevpa g, 1 Fitch emPefawwvetl yia 6evtepn @opd xatd to
TpEXOV €106 (1 mpwtn ftav Tov Iovvio t.€.) T pakporpobeopn) MOTOANIITIKT)
altohoynon g Bouvlyapiag («BBB-» pe otabepég mpoomtikég), eve 1)
Bpayonpobeopn altodoynon dwapoppmvetatr oto eminedo «F3». Zta Oetika tng
B/owovopiag ovykataléyovtat Ta vyu] ONPOoId OKOVOPIKA TG X®PAG KAt Ot
Taoelg PeAtioong Tov emTepK®V OLVAAAy®V Tng owovoptag. 20tooo, To
dapoppavopevo mhaioto moAttikng aotabeiag mbavag va avaoteilel avaykaieg
dapBpwtikeg petappovbpioets.

H véa PAKPOOUKOVOHLKY eKTipnon mg Fitch (web:
https:/ /www fitchratings.com/site/pr/1015823) mpofA¢metl etrjota avinorn tov
npaypatikod AEIT xata 2,8% yia v neptodo 2017-2018 (évavtt mpoPAeyng yia
avamtoln 24% oty nponyoopevnyy ¢xkbeory tng). Ta oynlotepa Ttev
MPOVIIONOYI00EVTOV  POPONOYIKA €000a KAl Ol IEPLOPIOPEVEG KLPEPVITIKEG
damaveg amotedovv evdeilelg yia eovoikOTeP TOL AVAPEVOPEVOL IOpeia Tov
POVBIIOAOY1OPOD KATA TO TPEYOV €10G. Zvykekpipéva, 1 Fitch avapéver topa
ENetppa 0,9% too AEIT yia 1o 2016 (évavtt apyukod KoPepvnTikod OTOX0L yid
ENeppa 1,9%). H altohoynon g Bovlyapiag vmoootpifetar akopn amo ta
MAEOVAOPATA OTO 100{DY10 TPEXOLOMYV OLVANAY®V TA TeAevTaia xpovia, Kabwg
Kat aro to oynAo eninedo covaraypatikev dwabeoipov. ITapdyovteg ktvdvvoo
AIIOTEAOLV TA XPEl KPATIKOV EMYEPoedv (PA. OYETIKA KAl AVOTEP®), TA
npofAfjpata  otov  Tpanefikd TOHEd HE  ONHAVTIKOTEPO dALTO TV  HN
eormpetovpevav davelwv (1) Fitch ta vmoAoyilet wg mooooto vynAotepa amo 1
S&P, oto 19%) xat Toxov vYnAOTEPA TOL AVAPEVOHEVOL ONPOCLOVOHIKA
eNAetppata, av YaAap®oet 1] HOATIKT| dnpootovopikng rmetdapyiag.

Mivakag 5: Tpéxouoeg agloAoynoeig mIoTOANTITIKAG IKavOoTnTAG BOUAyapiag

Oikog agioAéyno ASiloAoyno MpootrTiké
Moody’s Baa2 2100epEC
S&P BB+ 2100epEC
Fitch BBB- 2100€pEC

YnevOopiCetar o1, amod Tt Okr] tov mAevpd, O TPITOg PeEYANOG OiKOg
aStoAoynong, n Moody’s, otnv emjoa ékBeor) g (dnpootevdnke otig 14.10.2016,
web: https:/ /www.moodys.com/research / Moodys-Bulgarias-strong-fiscal-
position-and-resilient-economy-underpin-Baa2--PR_356543), Owatpnoe  wmv
motoAnmTikyy adoAoynon g Bovlyapiag (Baa2) pe otabepég mpoormtikeg,
aSloAoynor) Mov, ON®G AVAPEPOTAV O OXETIKO deAtio TOHOV, vIIooTNPifeTat Ao
T OVVAPIKT| O1IOCIOVOHLKI) KATAOTAOT THG X®PAS, TNV aAVOEKTIKI) TG OlKOVopia,
TO €0pL pPeTAPPLOPIOTIKO TmPOypappa mov vAomoteital, T otabeporoinon Tng
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eCTEPIKNG TNG Beong Kat tr SatnPnOPOTNTA TOL TPEXOVTOG EMUIEOOD TOL XPEOVS
oe oyéon pe to AEITL

MpoBAEyeig yia To pubud avamtuéng Tng BouAyapikig oikovopiag o 2017
Opyaviopdg / Tpatredik6 idpupa MpoBAe 10 2017 %

Standard & Poor’s 3,0
Eupwrtraiki EmiTpotri 2,9
Aigbvég Nopiopariké Tapeio 2,8
Moody’s 2,8

Fitch 2,8
p/Ytoupyeio OIKOVOMIKWY 2,5

Mnyés: EmeCepyacia amd Mpageio pag ekmipfoewv Boulyapikol Ymoupyeiou Oikovouikwy, O1eBviv
OIKOVOUIKWV OpYaVIGUWY, OiKwv TIOTOANTITIKAG agloAdynong & XpNHATOTTIOTWTIKWY IBPUPATWY

00000

Il. XPHMATOAOTIKEX EYKAIPIEX

- Anpovpyia TopPovAevtikrg IMAat@oppag pe otipi€n ETEn

H Evponaixr) Tpdanea Enevdvoewv (ETEm) xat n Anpoxpatia g
BovAyaplag ovnéypayav pvnpovio ovvepydolag oto TAAio Tov  VEOL
Evponaikoo ZopPovAevtikod Keévipoo Enevdvoewv (European Investment
Advisory Hub - EIAH), to onoio Oa vmmootnpiet ) dnpovpyia ZopPovAevTikig
[Matgoppag yiwa tm BovAyapla pe oxomd v mapoxr) OvpPovAevTIKIG
VIOOTNPWNG Of TOMIKA €pya ONHOOOV apyx®V OaAA Kat MA@V 1010TIKGOV
POPEDV.

O Avtuipoedpog g ETEn xat vmevbovog yia Oepata oopPoolevtikmv
LIINPECIOV Kat davelodotroewv pog T BovAyapia, k. Vazil Hudak, avagpépOnke
OTI) ONPLaOid TG CVYKEKPLIEVTG OOPPOVIAG, He TNV OIold £VIOYXVETAL 1] IIAPOLoia
g ETEn ot BovAyapia kot vmootmpietat i avamtodn Ploolpoyv Epymv pe
AII®TEPO OTOXO TI] OLVOAIKI] TOV®OOT T®V emevodoe®v. Ao v MmAevpd TOL, O
Avturpoedpog g Evpwnaikr)g Emttpomrg, x Jyrki Katainen, appodiog yia
O¢pata anaocyoAnong, avamtodng, enevoLoe®V KAl AVIAYOVIOTIKOTTASG, ONAmoe
o1t 11 Stevpovor Tov AKTLOL CLPPOLAELTIKOV DINPECIOV YA TNV LIOOTHPISN
VAOIIOINONG TOMKAV £pYy@V dmotedel Pacikd MOAOVA TOV OpAce®V TOL
Evponaikoo Tapeiov Ztpatnywkeov Enevovoewv (European Fund for Strategic
Investments - EFSI). Zopgava pe v Yponoopyo Owovopwkav g BovAyapiag,
ka Marinela Petrova, «ot emyeipnpartieg mg x@pag ivat IoAd OpaocTr)plot Kat
emvontikol, Aoym de g vrapdng 101 NOAA®V IPOTACE®V Yld €PYd OTH X®Pd, 1)
ovpPoovAevTiky DAat@oppa 0a ocopPdAel ot pETATPONI] ALIOV TOV WOE®V OF
®Ppa enevOLTIKA oxeOIa».
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H ooppovlevtik) mhatgoppa, n onota oyxedialetat va dnpiovpynoet pe tn
ompn g ETEn katd ta teAn Maptiov 2017, éxet og otoxo Vv vmootr)piln tov
POPE®V vAOIOINONG €pYy®V OtV  emAoyr), mOpoctotpaocia, Owapbpwon xat
vAomnoinon otpatnykev oxedilov. H matpoppa 0a eotialer otig pikpopeoaieg
EITLYELPTOELG KAl O eTdalpeieg peoaiag kKe@aAaioroinong, mnpoonadmviag va
OLPPAAEL OTNV AVTIPET®IION OVOKOA®Y OXETIKA PE TNV MPOoPacng Tovg o€
xpnpatodotika péoa. H ovvepyaoia petalo too EIAH xat tng PovAyapikr)g
KoPépvnong Sexivnoe ota TteAn too 2015 pe Vv vmoypagr) pvnpovioo
ovvepyaoiag pe Vv Kkpatiky) BooAyapkr) AvamroSiaxn Tpanefa wg etaipov tov
EIAH oto mAaioto tov dwktbvov EBvikev Idpvpdtev Ilpowbnong (National
Promotional Institutions). H ETEm npoogépet 1101 oopovAevtikeg vimnpeoieg ot
BovAyapia, xatd xvplo AOYyo yia TV DIOOTNPW TG MPOETOIPACLAg KAt TG
vlomoinong épymv, kabmg kat Ola@op®V XPNHATOMOTOTIKOV HEODV IIOD
ovyxpnpatodotovvrtat arno ta tapeia g EE.

To Evponaixo ZopPovlevtiko Kevipo EmevOvoewv amotelel xouvr)
npotofooiia g Evponaixkrg Emrtpomrig xat g Evponaikng Tpdmelag
Enevovoewv oto mhaioto tov EmevOotikov Zxediov yia myv Evpomnn (Zyxediov
Juncker). Méow tov EIAH mapéyetatr mpooPaocn oe pid Oelpd DIIOOTPIKTOV
OUPPOVLAEDTIKOV KAl TEXVIK®OV MPOYPAPPATOV TOOO Tov ilov 000 Kat
ovvepyalopevev Wpopateyv. ®opelg mov amnoteovv avddoyot Epywmv, dNpooteg
APXES KAl WOIWTIKEG EMXEIPIOLS PIIOPOLY va AAPOLV TexViKI) vroot)pidn pe
OKOIIO VA AIIOKTHOOLV IPOOPact) 0t OLHPBOLAEDTIKEG LIINPECIEG AVAPOPIKA JE
KataAnAeg rnyég xpnpatodotnong, kabmg Kat og vIPeoieg EPIELPOYVOHIOOVLVIG
€Il TEYVIK®V KAl OIKOVOHIK®V Oepdatov. [Tpokepévoo va evioyvbel to emevouTiko
oxedio g Evpwmnng, 1) Emttpornr) €xet mpoteivel v evOLVAP®OT) TG KAT TOIIODG
IIAPOXT)G OTOXELHEVIG OTNPISNG, HETASL AA®V, PEO® T®OV OLPPOLAELTIKOV
vrnpeowwv tov ETAH.

00000

lll. KAAAIKA

ENEPTEIA

’- AlaoDvVoplaKko €1KOVIKO ERIIOPLO (PVOLKOD AegPion

Zopgpova pe Odnpootievpa tng epnpepidag CAPITAL, i onoia emxalettat
Vv ¢ékbeon Yy Tpmarvov T TG KPATkig etaipeiag Bulgartransgas, mov
dayetpifetatl 1o SiKTLO peTaPopPdg PLOKOL agpiov otr BovAyapia, ot etaipeieg
oo evOla@eépoviat ywa ayopd @LOKov aepiov amd v ENada peow
S1aoLVOPLAKADV «EIKOVIK®V» OLVANay®V £xovv avindet o teAevtaio StaoTnpa.
BePawa, péxpt omyprig ot ayopeg kpivoviatr og HKprg adiag xat éyxoov
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MePLO0OTEPO  OOKIPAOTIKO  YAPAKTINPA. AVAADTIKOTEPA, TEOOEPLS 1OIMTIKEG
etaipeieg Tov KAAOOL, €KTOG TOL Kpatkov mpounbeotyy Bulgargaz, @épetal va
£xouV SeKIVI|OEL TNV ERIIOPIA ELOAYOPEVOD PUOLKOL AEPLOD OTN XDOP, EV® OO &
auT®V IPOXMPNOAV KAt oe arodrkevorn gvowod agpiov oto otabdpo tov Chiren.
Meéxpt mpoogata ot poveg etaipeieg Mov MPoéPavay oe TEToleg OLVAAAYEG TAV
1 Bulgargaz xat n Overgas, ) onoia e\éyxetat oe peydalo Pabdpo amd ) pooikr)
Gazprom.

Avtd ta €0t OelAd Prjpata oL HAPatnPOLVTAL OTI§ COVAAAYEG @.d. ATIO
WOwwTIKEG emyeprjoetg eywvav dvvatda, ovppova pe v CAPITAL, xapn oto
«EKOVIKO» EHUIOPLO PLOKOL aepiov petalv BovAyapiag - ENdadag mov apyioe
va npaypatomnoteitat nepi ta teAn looviov t.é. YnevBopiletar ott tov Iovvio xat
tov IovAto t.£. avtiotolya vroypdenkav ot oVpP®Vieg dtacvvdeong petadd Twv
dwayeplotwv  tv  ovompatev  EANadog-BovAyapiag kat  BovAyapiag-
Poopaviag-Ovkpaviag, ot omoieg emerpeyav TtV IHIpooPaocn TPItOV HEPODV
OOPP®OVA HE TODG KOWOTIKODG KAavoveg NAPANANAA PE «OOPPATIKY] avTioTpodn
porp» oto OtaPalkaviko aywyo. Ot ev AOy® OLPP®VIEG IPOOPEPOLY TAEOV T1)
dvvaromta yia ap@idpopeg ekovikeg poég (virtual bi-directional flows), oo Ba
Ka\orrtoov v neptoxr) ano v Ovkpavia éog v EAAada, xat aroteAodyv 1o
IPOTO PrPd yid TV EMTEDSN TOV IPAYPATIK®OV Ap@idpopmv pomv. Tig oyetikeg
de oopavieg elye yaipetioet pe avaxkowaoelg g 1 Evpeomnaikr) Enttpormy. Ze 0,1
agopa TI§ EKOVIKEG potg petald Bovlyapiag xat Poopaviag 8ev vmapyoovv
akopn axpPry otatotika otowxeta. Exmpoownot @opeéwv Tov KAAdoL 01
BovAyapia vrodéxOnkav pe wkavomoinon Tig &g ave eSeAidetg, dedopévon OTL
npénet va 6o0et peyalotepn elevbepla OTIg EMLYEPNOELg WOTE VA PELOOOLY THV
egaptnor] Tovg amo to Paowko mpopnbevtr), ) pwoikr) Gazprom, Kat TOV TOMKO
KPATIKO eloaywyéa agpiov, v Bulgargaz.

Ot ev AOoyw ovovallayeg amotehodV &va €idog «eKOVIKI|G» avTaAAayr|g
(péow g omoiag o meldtng ot BovAyapia AapPavetr mpour)Oeteg ano o gpuoko
agplo mov Oepxetatl peo® g Yopag pe katevbovon v EAAada, to omoio
akohovBwg o EA\nvag noAntig avaminpovel péom ToL TEPHATIKOL oTtabpov
LNG g Pefobovoag 1) péow Stayeviopmv mov dopyavevet 11 AEITA). Qotooo,
Onmg 101 EMONPAVANE, 1] EPIOPIA PEOW® TETOI®V OLIOLVOPLAK®Y OLVAAAAY®V
aro WWTIKOLG Popelg ToL KAAOOL Kiveltal akopn oe xapnAa emineda. Meypt ta
péoa ZertepPplov T.e. o1 oxeTkeg ovvalayeg agopovoav oe 100 yhiadeg x.j1., Ta
OIIOld OLVIOTOLV AMPEANTEA TTOCOTNTA CLYKPIVOHEVT] HE TNV €O KATAVANGDOT)
ot BooAyapia, 1 omoia vmoloyiletat oe mepimov 3,5 Owoek. K.p. emoing. O
Extedeotikog Ateobovtrg g Bulgartransgas, k. George Gegov, emeorjpave ot
pEXPL oTypng Wimteg ovvarrtovy pnviaing mept tig 100 oovarayég, ala To mo
ONpavtiko elvat Ot ONO KAl IIEPLOOOTEPES eTalpeleg mpoornaboov va
IPOPNOeLTOOV PLOIKO A&Plo Ot TIPEG ayOoPdC.
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Mia amno tig 4 etaipeieg mov ano@Acloav va SoKpdoovy T véa ayopd
npopndeiag poowkov agpiov eivail n Agropolychim, o Extedeotikog Atevbovr|g
g onoiag, k. Emil Alexandrov, eixe oyoAidoet to ZemtépPpro ot pobeor) tng
emyeipnong etvat va SoKpaotel 1o oLOTNPA WG IIPOG T AELTOVPYIKOTNTA TOL KA,
epooov ot Tipég amodetybovv emkepdelg, T0Te 10 epmoplo peo® EANAdag va
aolnbet pe peyaldrtepeg moootnteg. Méxpt twpa, MAVI®G 1) eTaipeia ewonyaye
OLPPOAIKEG TTOOOTNTEG P.A., EV®O Ot VveOtepeg OnAwoelg tov, o K. Alexandrov
LIIOOTIP1EE OTL 1] ETALPELA OTAPATIOE TIG ELKOVIKEG ELOAYWYEG HE TO EMYEIPNa OTL
MIPOKELTAL Y1d «OXeTIKA aPePatn dadikaoiar.

00000

- AnoteAéopata dedtepng @aong deopevtik®V poo@opmv yia IGB ’

Zopgpova pe deltio tomov g xowvorpaliag ICGB, mov exet avaldafet v
Kataokevr] xat Owayeipion tov eNAnvoPovAyapikov Owacvvdetnpiov aymyov
poowkob agpiov IGB, xata 1 devtepn @aon twv dokipwv ayopdg (binding
market tests) ovmoPAnOnkav mévie Oeopevtikeg mpooopés. H  ovvolwkn
IIPOOPEPOPEVT] XDPNTIKOTTA PEO® TOV IIPOCPOPM®V ALTI®V aAvVeEPXETAL ot 2,7
d1oek. K.p. €oiwg, €K TV omolwv £xet Oeopevbet to 58% (1,57 d10 K.p. enoing).
Meta tnv £ykplon TOL OXETIKOD KATAPEPIOPOL amo Tig PuOpIoTIKEG apxEg
EM\adag xat BovAyapiag, ) Stadikaoia tov SoKipov ayopdg, 1) oroia Kpiverat
g Kaboplotikr) yia ) Proopotnta Tov Epyov, 0a oAoxAnpwbel pe TNV exteAeon)
TOV AVTIOTOLX®V COPPAOVIDV HE TIG ETALPELEG IOV LIIEPANAV TIG IIPOOPOPEC.

H Pouvlyapwn) xpatikr] etaipeia Bulgarian Energy Holding (BEH), n
AEITA xat 1 wtalwn) Edison, ot pétoyot, 0nAadr), g xowomnpaliag ICGB,
ONADVOLV IKAVOTIOWéVES HE TA ATIOTEAEOPATA TOV OOKIP®V, «Ta omoia deiyvoov
oYnAO emiredo Géopevong Kat avfavopevo evdlagépov amo v ayopd». Onwmg
ava@épetat oto ®g avae deltio Tomov, efetaletal To evoexOpevo deaymwyng veag
Sexwprotrg dwadikaoiag, xata tv omnoia Oa mpoogepbel 1n evamopeivaoca
XPPNTIKOTNTA OTO PEAAOVTIKO Ay®YO, IPOKEPEVOD VA IIPOOEAKDOTODY KAt AAAOL

evilagpepopevol.
00000

TPAIIEZEY

- E€eliferg avagopika pe tnv nwAnon tng UBB (opiloov EBvikrng Tpamnédng) ‘

Zoppova pe  Onpootedpata Tov  POLAYAPKOL TOIOL AMdA  Kdat
mAeypapnpa tov npaxtopeiov REUTERS, ot 6vo tedikol Otexdikntég yia v
ayopd g UBB ovméPalav tig oprotikeg mpoo@opég tovg. Ilpoxettar yua to
Behywko optho KBC (doxkt g tomxkng tpdmnefag CIBANK kat tov nmponv

T'pagpeio Owovoutkwv & Eumopikav YmoBéoewv Zopiag TeAiba 9



ENHMEPQTIKO AEATIO AEKEMBPIOY 2016

KpatkoL acpaiiotikov opthoo DZH) xat tov ovyypikod optho OTP (droxtrytn
g tomikng tpanefag DSK, tov Oedtepov peyaldTepov XPNHATOMOTOTIKOD

1OPLRATOG THG XDPAG).

Exnipooonot tov dvo aveotépe opileov apvrfnkav va mpoPovv oe
oxoAMaopo wg mpog Tig egelilelg yopw amo ) UBB, apkobdpevot va dnlmoovv ot
EVOLAPEPOVTAL YO EDKAIPIEG O OLYKEKPLPIEVEG AYOPEG, OIIOL £XOLV €0TLAOEL TV
npoooxt) Tovg. Emtong, dev éxoov Stappedoel ANPoPopieg g IPOg TO VYOG TV
Katatebeltonv npoopopwv, allda extipdrat ott Oa vnepPaivoov ta € 400 exar.,
1noco mov avtotolxel oto 60% tov kepalaiov g tpanefag. Eav n UBB
ovyxwvevdet pe ) CIBANK 101e 0 véog opthog Ba avappiynet otv tpitn Oeon
(o€ emimedo OTol El®V EVEPYNTIKOV) OTNV TOIIKI] AYyOPd, EV® av ovyx®vevDel pe
v DSK o véog opthog Oa Sratnprioet ) Oevtepn) Oéon), mpooeyyilovtag, Opw®e,
onpavtiika Tty nyeuda too kAadoo, UNICREDIT BULBANK (ttaAikev
OLPLPEPOVI®DV).

I[TiBavoloyeitat OTt To Ovopa ToL TeAkoL MAe£l000T pIopel va yivet
YVOOTO £€m¢ ta TéAn Tov £tovg, wote otig apyeg tov 2017 va Aafoov xopa ot
TeAkeg dranpaypatevoetg kat 1) eSayopd va ohoxAnpwbet, pe v éxdoorn Kat Tov
AIapait) IOV eyKploe@v amo Tig appodieg Tomkég apyés, €mg Ta péod Tov
EMOPEVOD £TOVG.

00000

AAKOOAOYXA

- MeAét yua v Katavadwon aAkooAovxmv nmotev oty BooAyapia

Zopgava pe épeova ayopdg g etatpetag Nielsen (Snpootevetal amo 1o
eCedikevpévo meptodkd Regal), mov agopd oty mepiodo Avyovotov 2015 -
IovAiov 2016, n Kataval®or epPLAA@PEVOV AAKOOAODY®V ITOT®V ot BovAyapia
KAtd toug ev Aoy® 12 prnveg pewwdnke xatd 4,22% oe OyKo NOANOedV, aAAd
onpeiwoe aovdnon pe 2,53% oe opovg adiag. Ano tig 12 katnyopieg dragopwv
otV Tig omnoieg peAétnoe 1 Nielsen, mpwta oe xataval®orn (oe OyKo) motd
KATAatdaooovIdat ot otvoi, 1 Potka, n pakia (Pakmg - Tomko KOVIAK IIOD
IapovoLadet OPOLOTHTEG YEVOTIKEG KAl MG IIPOG TNV IAPAY®DYT| HI€ TO TOLIIOVPO), TO
OLIOKL KAl 1] PaoTika (MacTuKa - TOIKO dVioOLXO II0TO). Xe Opovg adiag 1)
Katatadn mapapever 11 0w, pe ta pepidia g moooota povo va alaloov
(mepropiletat 1 LIIEPOXT) TOV OLVOV).
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NMwARoeig Baoikwv aAkooAoUXwv TroTwV (pEPidio %)

Ze 6yKO Ze agia

95
. 9.4
184 18.0
18.1
18.9

Vill.2014-V11.2015  VIIL.2015-VIl.2016 VL. 2014-VI1.2015

Emegnynoeig: Me kdkkivo 1o Kpaai, Je pog n BOTKA, e KITPIVO N paKia, UE AVOIXTO KITPIVO TO OUIOKI, PE
TPACIVO N YOCTIKA KAl UE AVOIXTO TIPACIVO Ta AoITIA TTOTA.

AN\a 1IOTd IOV COPIANPWVOLYV TV HP®TH OWOEKAdA elval TO PIIPAVTL, TO
v, T0 AKEP, TO POVLHL, I OAPIIAVLA, 1] TEKIAA KAl TO PEPROVT. ZOPPOVA PE TA
KOPLOTEPA OLHPIEPAOPATA TNg €pevovdag, 1 PotKa eivat to OnpoPAéoTePO MOTO
VYNAL|G HEPLEKTIKOTNTAG 08 AAKOON, TO ODIOKL, OP®S, KATaypd@el VYN ermimeda
ePLOOIKOV M®ANoe®V Katd v nepiodo OxtmPpiov - lavovapiov, eve ta
diktoa dravonng peom tev kataotpatov otiaong (HORECA) katahappfdavoov
ONOEVA KAl PeYyaADTEPO HePidLO 0TV ayopd. AVAALTIKOTEPA KAl AVA IIPOTOV:

Oviokt

To ovioxt yapaxtnpifetatl arod emoxikl] KATAVAA®OL HE T MMALOELG Va
apyifoov va avfavovtat v nepiodo OxtwPpiov - NoepPpiov pbavovtag oto
AIIOKOPOPOPA TOLG KATA T1) dldpkela TV OlaKOI®V Tovg prveg Aeskepppto -
Iavovapro. Kata tovg ev AOy® Yelpeptvodg HIveg, ol HNOANOEG pHopel va
avlnbovv ¢wg xat 40% oe ovykplon pe to vroAouro £tog. To 2015, o pvOpodg
N®OA0eOV pelwbnke eAa@pmg, aAd TO OLIOKL ITAPAPEVEL TO ITOTO IOV IIPOCEAKDEL
TOVG TEPLOCOTEPOVS KATAVAADTEG O IEPLOOOLS OLAKOM®MV KAl €optwv. Ta
peyaldtepa Oiktoa Siavopr|g Tov IPOIOVIOG OTr X®PA elval ot vIepayopég
(supermarkets) xat ot emyeprioetg eotiaong HORECA (Sevodoyeia, eotiatopia,
Kaetépleg). AxolovOmvtag Tig Oedveig tdoeg, to blended ovioxt (avdpidn
ODIOKL OLAPOP®V ATIOOTAKTNPIMV) eivat 1) mo dnpo@iirg vookatnyopia petasop
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TOV KatavaAotev (97,3% tov nolroenv). To pepidio tov malt ovioxt etvat moAd
PKPO, aA\a otabepd pe pkpr) avinon v NoAnoswv. Ilpwto oe nwAnoelg
€10ayOPEVO OLIOKL avadelkvoeTal To OKOToe(ko (pepidio 41,1% oe opovg adiag),
akolovboopevo amd to pAavowo (21,7% oe opovg adiag). To eyywpro
PovAyapiko oviokt diatnpet onpavtiko pepido 1000 wg adia (22,5%) tooo kat oe
Opovg OYKOL IOV (41,7%). O Paoikog Aoyog thg SLVAIKIG IAPOLOLAG TOL
eyx®plov oviokt etvat 1 yapnAn too Awavikn tipn: Kata péoo opo BGN 15 1o
Aitpo, evavtt BGN 32 ywa 1o oxotoeiko kat BGN 48 yia 1o pAavdwo. Ze o,1t
a@opd TI§ OLOKELAOLEG, TA MPOTOVTA OLIOKL Ot PIIOLKAUAL TwV Iepirmov 700 ml
elvat Ta mo dnpo@iir), av xat ot pikpotepeg Ppraieg (500 ml) aviavoov otadiaxa
T0 Pepiotd Tovg.

Botka

H Botwka xatatdooetal IpoTn 08 OYKO MOAOE®V HETASDL TOV MOTOV JE
VY1) TIEPteKTKOTTA aAkoON. Enmurhéov, katalapPavet trn Sevtepn) Béon petadd
TOV MOT®V MOV IIPOTIPHMVTIAL A0 TA €0TATOPLd, petd T paxia. ITolettat de
OXETIKA OPOOpOP@PA Ot HAPOPETIKODG TOIIOLS KaTAoTNPAT®V. To pepidio Tng
eloayopevng Potkag avépyetat oto 22,2% wg oykog kat 31,5% wg alta. H Atavikn
TP NG eyXwPla HMapayopevng Potkag eivatr kat maAt xapnAoteprn, aAAd n
AIIOKA101)] EL0AYOHEVOD / EyX®PLOL IIPOTOVTOG elVAl PIKPOTEPT] OCVYKPLITIKA HE TNV
avtiotolyn] OtV IEPUIT®OL TOL OVLIOKL ZUYKEKPIPEVA, 1) €0ayopevy) POTKA
kooTilel katd p.0. BGN 24 1o Aitpo, eve 1 BooAyapikr) BGN 15. Ot katavalmtég
npotipody v kabapn POTKa Xwpilg Ap®PATIKEG YyeLOELS 1) MPOOPISELS, EVR
ayopaloov, Kvpimg, HIOLKAAIX TOL &vog Attpov (pepidio 31,4% tOL OYKOL
noAnoemv). Akolovbovv ot @ualeg 700 ml (pepidio 26,9%) kat ta pkpotepa
prooxkalia 200-500 ml pe pepidro 36,3% TtV NOA|0e®V O OYKO.

Rakia (Paxwis)

Onwg avagépape 10n, n pakia amotelel TOmKO moto, €160G KOVIAK
Mapdamroto Tov eAAN VKoL toinovpov /paxng. ITapaoxkevaletat, Opwg, Oxt povo
ard otagola alda kat and dAa ¢gpoovta (m.y. dapacknva 1 Pepikoxa) Kat
AIIavTda pe Vv 101a 1) Tapopola ovopdaoia Kat oe aAeg xopeg towv Balkavieov. H
PAKia KATATACOETAl TPLTY TO0O 0€ OYKO HMACE@V 000 KAt O¢ adia, pe ToV OYKO
TOV IOANoe®V va avdavetat katd 4,3% tnv eSetafopevn neptodo. Koprapyet 1)
eyX®pla paxkia pe ta avtiotolyd €0ayOpevVd OLVOIIVEDRAT®ON HOTA VA EXOLV
MOAD MEPLOPLOHEVI] IIApoLOla otV Tomiki] ayopd. Kata to televtaio €tog, 1
davopur) peom ToV diktvev TV Katactpdtev eotiaong (HORECA) xwveitat oe
oynAa emineda, Senepvaoviag oe OyKo T Olavopny péo® peydA@V alvoidwmv
oovnep-papket. ITo dnpogiArng eivar 1 paxia amnod otagoAwa (pepido 95,3% oe
adla), pe v katavdloon pakiag amno dapdaoknvo 1) Pepikoxko va pelmverat,
Yeyovog mov pecopaxkponpobeopa mbaveg va exel apvnriky emidpaocn otn
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dtabeopotTd TOV IMPOTOVIOV ALT®V OtV TOHIKY ayopd. Extipdrat ot 1
EVIOYDOHEVI] DLIIEPOXI] THG PAKia oo otagola o@eiletat oty Kalvtepn
ooykopdr] / amodoorn g ev AOywm Hmpwtng VANG. Télog kat oe O,Tt agopd Tig
ovokevaotag, ot @ialeg 700 ml xkatalapPavoov to peyaldrtepo pepidio oe OyKo
(45,5%), eve ot Miavikég Tipég ava Aitpo xopaivovrtat petalo BGN 18-34.

KAetvovtag, emonpaivoope o1, av xat oto Regal O0ev avagépovrtat
AeIITopePEoTEPA OTOLYELT YO TO TEAELTALO AIIO TA LYNALG KATAVAADONG TTOTd, TI)
paotika, To ev AOy® avicovyo IPOolOV - IOL Oev IMPEMEL VA OLYXEETAL HE TNV
eNAnVikr] paotiya - avtpetenifet v tedevtaia  OeKaeTia  ONPAVTIKO
aviayoviopo amo 1o eAnviko ovfo, mov &xel OUVAPIKI] KAl EMTOXNHEVT)
rapovoia oty Tomkr) ayopd, Wing ota kataotjpata HORECA, omov toyydvet
€0VOIKOTATIG LITIOOO0XTG amd TOLG Kataval@tes. Eivatl yapaktnplotiko oti, Paoet
otowyelov tng EOvikng Zratiotikng Apxrg (0nwg exoov kataxwpndet otn Pdon
dedopevov g EUROSTAT), ot efaywyég ovlov amod wv EMada mpog 1n
BovAyapia dtapoppabnkav to 2015 oe 0povg adiag ota € 2,4 exar.

00000

ITPOIONTA TAXEIAY KATANAAQYHY

‘- Av¢non noMoe®V NpoiovI®V Tayxeiag KaTavalworng

Mwa evdagépovoa epeova yia TV ayopd IPOTOVIOV — Taxeldg
katavaiwong (FMCG) onpootevoe 1o eletdikevpévo mepodikd REGAL. Ta
Baowd noptopata g peAETng avtr|g, mov apopovy oto 2015, éxovv wg 8r)g:

Ou mwArjoelg OTlg MePLOOOTEPEG KATNyopileg TV MPOIOVI®V Taxelag
KATaval®orng evioybovtat katd 1o 2015, pe v addnorn avtr) va mpogpxetat, yia
IPpOTN Qopd ta Tehevtaia &tr, Oyt povo amod Tig eSaymyég, ald Kat amo v
eyxwpla xatavalworn. Ot oovolikeg nwAnoelg vroloyifovrat oe nepimoo BGN
7,636 01 (€ 3,904 Owoek.), pe 10 éva tetaptro avtwv (BGN 1,978 &) va
rpoopifovtatl yia Tig ayopEg Tov emTePKOD.

Ot eaywyég ovveyiCoov, @uOKd, va ovpPdailovov KaBoploTikd otnv
avamrtodn tov nwAnoewv. Kata to 2014, ov eSaywyeg eiyav Owaitepa Oetikn
OLPPOAN] otV avamtodn eV KAAO®V MPOIOVIOV KA@PE, AIOPPLIIAVIIK®YV,
ETOIPOV YELHATMOV, XAPTIK®V €00V, NAEAAIOD KAl PETATIOU|HEVOV AAYAVIK®V.
Kata to 2015 eiyav Oetikn) emidpaorn oe mpoobetovg kAadovg, onwg ta &idn
MIPOOMIIKI)G (PPOVTIdAG, Ta KAALVTIKA, Ta eneepydopeva Kpeatd (Kopileg
aA\avTikd) Kat ta petanoumpeva gpoovtda. Onmg 1dn emonpdvonke, katvovplo
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otolyelo ywa to 2015 amotedetl n awobntr) avodog g WOTIKIG KATAVANDONS,
KOPL®G OTIG AOTIKEG AYOPESG, TTOD EKTIPATAL OTL £xel COPPAAEL, petadd dA®V, otV
avinorn) TV IOAN0EMV OVOIIVEDPATOODV ITOTMV.

Ava empépoog xAadovg (to emrteleio Tov Regal xatétae ta ayaba
Tayelag Kataval®orng oe 25 Katnyopleg), TV eVIDI®OIAKOTEPT Suynla eTrola
aofnon nwAnoeov (20,6%) eppavioe o KAAdOg MPOIOVIOV KAM®IIIOHOL Kt
KaMovtikov ot Boolyapia. O ev Aoyw xAddog exel kateoxnv eSmotpedr
xapaxtipa: To 57,5% Tov noAnoe®v mpoiovimv MPOO®IIKNG QPovTiddag Kdat
KAADVTIK®V IPAYRATOIOEITAL O ayOopEg TOL ECOTEPIKOD. AMO TIG EMPEPODG
DITOKATI|YOPIEG, EVIVDIMOLAKI] ALSNON HMOAOE®V KATAYPAPETAL OTA IPOTOVIA
OTOMATIKNG DYIEWIG KAl oOta OlaKoopnuka Kalovtikd. Ot neAroelg
odovtokpepag, eni napadetypart, epgavifoov avodo 121% oe ovykplon pe 10O
rpornyovpevo £tog. Ot mwArjoelg movdpag (Mov eKKIvoLV, OH®S, A0 XAPNAL)
Bdon) aolr|fnke oe etrjola Pdaon xata 700%. ‘Oxt tooo evionwolakr) alAa eSioov
ONPAavTiky) eivat 1 avantod) 1oV DOANoemv oe AAAa e10n paxiytd(, ota apopata
TA OAPIIOVAV.

O x\dadog mov énetatl oe avamntodn eivat ta peranoumpéva gpovta (18%),
av xat ooppova pe 1o Regal mpoPAnpatiopod dnpiovpyel, v HPOKEWEV®, TO
YEYOVOG OTlL IEPLOCOTEPO aLENPEVES eUPAVICOVTIAL Ol HWANOEL «IHITEADV»,
IIPOCMPLVA H1ATNPOVPEVOV AAAA |1 KATAANA®V y1d KATAVAA®OL PPOVT®V KAt
AtyOTtepo Ol TMANOELG TEAIK®V IIPOTOVI®V, ONI®G pAppeAadwmV. Ot IOANOELg TG eV
Aoy xatnyopilag (petamoumpévav @povtmv) Katevbovoviatr xatd ta ¥ oto
eSmTePKO. Akolovbel oe avdmtodn o KAAO0G TOV ETOHMV YELPAT®V pe 16%
avlnon nwAnoewv, 1 onoia arodideTal oLVOLAOTIKA TOOO OTlg eSaymyeg (41%
TOV HOoAoE®V Kateofovoviat oto e{mTeplkd) 000 KAl OV eyXopld
KATAvAA@Oo1).

IV Katyopid @V HIPOTOVIOV KAPE KAl AAOV HAPERPepmV ayabonv
onpewwdnke 1o Hepaocpévo £tog avdnon noAnoemv g tadng toov 15,18%.
Zopgpova pe eSedikevpevn epeova tng Nielsen, mov emxaleitat to Regal, ot
HOAN0EG IPOTOVTIOV KaPé ovvexifovv va aviavovtat kat katd to 2016, al\d pe
XapnAotepo pvOpo (2% oe Oyko Kat kat® amod 1% oe alia xatda 1o a’ Tpipnvo
2016). Ze o,Tt agopa T dabeon TV ev AOy® IPOIOVI®Y, O¢ EMiIedO OYKOL TO
peyalvtepo pepidio datnpody ta CoLIEP-PAPKET, AAAA ®G MPOg TV adia tav
noANoewv v npotokadedpia eyoov ot etaipeteg eotiaong (HORECA). Ta
OOVIIEP-PAPKET Olatnpovy oa@eg mpoPdadiopa kat oe alla kAt oe OYKo otd
Aeyopeva «piypata» xage (2 oe 113 oe 1).
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Kipia eptropikd kavaAia TwAnang mpoioviwy Kapé (pepidio %, ouykpITika oToixeia 2014 &
016

Ze 6yKO Ze agia

2014

2014

Emegnynoeig: Me kdkkivo amoTuTiwvovTal Ta peyaAa ooutrep uapkeT (Gvw Twv 300 T.4.), YE KiTpIVO T
pIKpopeaaia kataoTAuaTa (we 40 1.4.), Je Tpdoivo Ta dikTua eaTiaong HORECA (Eevodoyeia, eaTiarépia,
KOQE) Kal Je avoixTd TTPACIVO Ta TTPATAPIA KAUTTHWY.

ENAnviko evOlagépov mapovotalel 11 apeoms enopevn xatnyopia (iybeig
Kat 1xOnpa), omov xataypagetat avodog noAroeov 13.6%. Ava empépoug
LIIOKATIYOpPleg, OoNpavtiky] avdnorn ep@avifoov ot MOANOEg PU\ETOL YAPLov
(155% - @péokov KAt KATEWYLYHEVOD), HANAKOOTPAK®V (AOY® Kupiwg Tng
ereCepyaopévng yapidag) Kat meEAaylowy Yyapiov.

Avo axoprn KAadot pe SuyrPlo ImocooTd avdantodng elvat Td EPPIAA@PEVA
vepd xat ot guoikotl yopot (12% etrjota dvodog Kat oTig dVO avTEG KATIYOPIES).
Me povoyrjpia 1moocootd axoAovbovv MIPOolOVIA «OLHIIVKVOPEVOD AAKOOA»,
olvwv, nAtedaiev, pripag, eneSepydopevav AaXAVIKOV, XAPTIKOV IIPOTOVI®MV,
Hay®OTOL KAl alevpmv. Xxedov apetdPAnteg oe oxeon pe to 2014 eivar ot
IOANOEG IPOTOVI®V APTOHOUdG, €HeSepyAOREVOV KPEAT®V (oL emmpedletatl
JPVITIKA Ao T1) OLVOAIKI] PEI®ON TOV OOAOE®V AAAAVIIK®V AP TV avdnor)
TOV eay®ynVv TOV TEAEDTAI®V), AIOPPLIAVIIK®V / KAOaploTK®V, AeDKOL
KPEATOG KAl TOLAEPIK®YV. APVNTIKO IPOCHHO KATAYPAPOLY Ol THWAIOELG
AVAYOKTIK®OV, e0®V {ayaporm\doTiKyg, KOKKIVOL KPEATOG, APOHUATIKOV e0®mV
KAl YOAAKTOKOPIK®V IPOTOVI®V.

00000
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META®DOPEX

- Avodog emPartikng Kivnong agpodpopion Xo@uag

H emPatikn) xivnon oto agpodpopio tng Xoguag avdrjonke xata 49%
etnotwg, podavovtag tovg 4,5 ekatoppvpia emPdteg 0To XPOVIKO Srdotpd petadd
Iavovapiov xat NoepPplov 2016, onwg mpokorrtet arnod OeATio TOMIOL TOL POpPEa
eKpeTAAAevong Tov Koplotepov agpodpopiov tng BovAyapiag. O apipog tav
emPatmv oe Taktikeg debvelg mrroelg oty Zogla avindnke xata 51% xata tovg
IP®WTOVG EVIEKA HIVEG TOL £TOVLG, V@ KAl O APlpog TV emiPatov oe MTIOELG
£0MTEPIKOL avdrfnke katda 6% katd to i6to dtaotnpa tov 2016.

Ot a@iSelg xat ot avay®prjoelg IPog KAt Ao 10 agpodpOpto g Zogiag
avlnbnkav povo ywa to priva NoépPpro xata 30% ovykpiuka pe to NoépPpto
tov 2015, pbavovtag Tig 4338. Télog, Ta otoyeia tov NoepPpiov 2016 detyvoov
OTL To agpodpopto drayeipiotnke T petagopd 2060 Tovev @optiov (cargo) xat
TAYVOPOPIK®V ATMIOCTOA®YV, CNHEW®VOVTAG ONHAVIIKY €Tr)old avinon tng Tdadng
ToUL 23%.

YrevOopiCetat ott 10 agpodpopto g Zogplag Pploxetatr oe dradikaoia
IIAPAy®PNoNG, 1 oroid Oev xel akopr] ONoKANp@Oet.

00000
IV. EKAHAQLEIX

- EAnviki) ooppetoxn oT0 €T1)010 XPLOTODYEVVIATIKO PpNavOpwmko Bazaar
To@uag (04.12.2015)

[Tpaypatomou)Onke wmv Koplakry 4 AexepPpiov 2015 oto ExOeoraxo
Kevtpo Zoguag (Inter Expo Center) to Xprotovyevviatiko Mnalaap tg pn
KepOOOKOIKIG opydvwong International Women's Club of Sofia (IWC) H
exON Ao avtr) £xet MAEOV KATAOTEL 1) ONPAVTIKOTEPT PUAAVOPOITIKY| d1opyAvemOon
ot Boolyapia Aoye tng peydAng ovppetoxnig 60 xat mAéov xopmv Kdat Tng
MIPOOEAKDLONG peyalov aplfpod efehovimv KAl EMOKENTOV HE AIIOTEAEOPRA T
OLYKEVTP®ON ONPAVIIK®V £00d®V 1ov dtatifevtal oe Kowvm@eAr] WOpLvpATA KAt
OKOTIOUG.

H xopa pag ooppeteiye, Onwg KAl IePLOl, pe OLVO IMeplItepd IOV
IIPOCEAKDOAV TO €VIOVO &evOla@épov Tov BovAyapukod Kat Otefvovg xotvov,
IIPOOPEPOVTAG OTODG EMOKENTEG MAPAOOOIAKEG YEDOELG KAl EKAEKTA eAANVIKA
npotovta (oneg otvoog, ovlo, eAatohada, eAiég, KovoepPoroumpéva  Kat
ODOKELAOPEVA TPOPLPA, YADKA TOD KOOTAALOD, e1KOVeG PulavTivi)g TeEXVOTPOIILAS,
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eldn Owpwv, mowia edeopdt®v eAnvikng koolivag, — Kage, K.d.) Kat
npoBallovtag TovploTikovg Ipooplopovg oty EAada péow Aayetopopov
ayopag pe Ppapeta Swapovrg. Emiong n eANnvikr) ooppetoxr) mlaiowwbnke aro
emideln napadoolak®y xopav, mov £tvxe Oeppr|g vIIodOXIg ard T0 POLAYAPIKO
KOWO.

Xapn otig yopnyieg mepinov 70 eAAVIKOV eTalpel®v, aAAd KAl OtV
poo@opa gpyaoiag ek pepovg 50 mepinov ebedovipiwv/®v amo v eAAnVikr)
KOWOTNTA 0T Z0QPld, 1 EAANVIKI] COHPETOXT] OVYKEVIPOOE €000d MOV SEMEPACAV
ta BGN 20.000 xat v xatetalav petadd
TOV PeyaAdTEPOV dwPNT®V AIIo TI§ XDPES
oo ¢AaPav pepog oty ekdnlwon. H
emTIoYNG  EAANVIKI]  OOPPETOXT]  OTN
e\avOpormkr avtr) ekdn\won ooveBalav
L avap@opnta oty Oetikr) mpoPoAny g
XOPAG PG KAl otV HIpombnon Ttov
 eAANVIKOV IPOTOVI®V KAl TOL TOLPLOHOD.
ZovéPalav Tavtoxpovad ONHPAVIIKA OtV
avadetdn 1000 mg EUIPAKTNG
aMnAeyyong tmg s}\)\r]vuq]g KOWOTNtag Ipog Tig evradelg opadeg mAnboopon oty
BovAyapia, 600 xat tov bynAod emuIEdov TG ETAPIKIG KOWVOVIKIG e0OOVNG TV
EAANVIK®V EMLYELPT|OEDV.

Ta €00da g phavipemxng exdr)Awong mov ¢mg twpa vroloyiloviat oe
nepitov BGN 300.000 Oa OSwatebovv oe kowvweeleig okorodg oty BovAyapia,
ON®G LIIOTPOPleg yia opPavda MmAldld, KANLYI] QPAPUAKEDTIK®OV OAIaVOV Yid
ada mov ndoyoovv amnd kapkivo (BA. mAnpn Aota gulavipeomikov dpdoewmv
otV totooeida: http:/ /iwc-sofia.org/ project-type/charity-projects/).

00000

O1 evOIQQEPOUEVES ETTIXEIDNTEIG UTTOPOLY, KATOTTIV £yyPAPnNG TOLG OTO
newsletter Tng iIoToceAiSac AGORA 1oL YTTovpyeiov EEWTEQIKWY, va AQuBdavouv
uéow e-mail eEQToUIKELUEVN OIKOVOUIKE) TTANOOPOPNCN OXETIKA UE XWPEES KAl
KATNYOPIEC TTOOIOVTWV KAl LTTNEECIWV ETTIAOYNG TOLG, HE TN CLXVOTNTA TTOL
emBouoLy  (nuepnoia, eBéouadiaia, unviaia). a eyypagn JITOPOLY  va
ETTIOKETITOVTAI TO OVUVSECUO:
http://agora.mfa.gr/frontoffice/portal.asp2cpage=NODE&cnode=23&url=%2Ffro
ntoffice%2Fportal.asp%3Fcpage %3DNODE%26cnode%3D63

[TAnpo®OPNCN CXETIKA WE TNV TTOPEIQ TNG BOLAYAPIKNG OIKOVOUIAG KAl TIG
SIUEDEIC OIKOVOUIKEG KAl EUTTOPIKEG OXETEIC UTTOPOLV EISIKOTEQLA vaA AVTAOLV ATTo
TNV iIoToo¢eAiISa ToL Mpageiov OEY Xopiag: http://agora.mfa.gr/bgé0
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