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OEMA : “Xaovoapafikoc Opyoavionoc yio Ilpocéikvon AALodan@v
Enevovoeov (SAGIA) — Behtioon emevouTikov KApaTog
K0l OLEVKOAVVOELS GE 0ALOOATOVS EMEVOVTES GTI|V LAOVOLKN
Apafia”.

Avopepopevol 6to BEpa Kot Yo 01K1 G0G KOAATEPN EVIUEPMOT, EMGVVATTOVLE
mpocpatn pnuatikn dwkoivoon g IlpecPeiag e Zaovdikng Apafiog otnv Adnva
OYETIKG pe TN PeATioon Tov emeEVOLTIKOD KAILATOC OTN YOpo KabmG Kot TIG EMUTAEOV
OleVKOADVeELS TOV TTaPEYEL O OPROdI0g Xaovdapafikoc Opyaviopds yo IIpocéikvon
Alodandv Enevovtadv (SAGIA — Saudi Arabian General Investment Authority).

v 010 pUATIKY S0KOIVMOT TEPLEYOVTOL KOl AAAES YPNOLLES TANPOPOPIES EVD
TOPEYOVTOL GLYYXPOVAOS OAEG Ol amapaitnteg emeEnynoels yu dipopo CNTiHoTe. oL
dmtoviotl ¢ SdIKaciog TPOyUAToToinong WG aAlodamng enévovong ot yopa. To
KEIUEVO TNG GUVNUUEVNG PNUATIKNG Slakoivmong €xel avaptnOel emiong otV S1adIKTLOKN
TOAN www.agora.mfa.gr, yio evnuépmon Kabe evolapepOUEVOD.

O Ilpoictdpevog

Beddmpog EVTOALLG
Yvv: Mia (1) pnuotikn dtoekoiveon
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Ref. No. 27/409/ 348 mc

The Royal Embassy of Kingdom of Saudi Arabia in Athens presents its compliments to the
Hellenic Ministry of Foreign Affairs and has the honour to share some achievements and
objectives of the Saudi Arabian General Authority for Investment (SAGIA). '

In 2014 they finalized the investment plans for the sector of Health Care and Transportation;
among them was the creation of exceptional investment opportunities to attract foreign
investments to the Kingdom within the next five years that amount to140 billion USD.

The Saudi Arabian General Authority for Investment have also completed and simplified the
investment process, they developed the investment environment and its regulations in order to
facilitate the procedures of export and import, they ameliorated the ports and their services,
contributing thus in the development of the local investment climate by making it more
competitive ‘and consequently improved the classification of the Kingdoni in the international |
economic indicators. In this context, the Saudi Arabian General Investment Authority has also
developed the standards and regulations for investments regardless of the investors’ nationality
and posted these regulations in the official site of the Authority believing that foreign investments
have significant contribution to the economy of Kingdom of Saudi Arabia.

Furthermore, the Saudi Arabian General Investment Authority would like to clarify some
misconceptions about the practice of investment in the Kingdom of Saudi Arabia which are:

1. The majority of foreign investors believe that they need a local partner to do business in the
Kingdom. This is not true, foreign investors can start their investment activities with 100%
ownership in most sectors, and without the need for local partnership at all.

2. The majority of investors believe that they are legally bound to empower a lawyer to
communicate with the Saudi Arabian General Authority for Investment on their behalf This
perception is wrong since the General Authority for Investment has been established to provide
information and guide directly to investors without a mediator.

3. The majority believes that the big multinational companies are getting preferential treatment
from the General Authority for Investment. This is not true. The General Authority for
Investment is looking forward to a fruitful cooperation that serves the goals of attracting a variety
of investments.

The Royal Embassy of Saudi Arabia avails itself of this opportunity to renew to the Hellenic
Ministry of Foreign Affairs the assurances of its highest consideration..

Athens, January 21, 2015

MINISTRY OF FOREIGN AFFAIRS
B3 Directorate
Athens






