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OEMA:  AmoaoTtoAr AeAtiou «Oikovopia & Eptmdpio atnv Ouyyapiax, Teuxog No.3/2020

AtroaTéAoupe, ouvnupévwg, To Teuxog No.3 (Mdaptiog-Ampiiog 2020) Tou AeAtiou «Oikovopia &
Epmépio otnv Ouyyapio» 1ou emueAeital 1o Mpageio pag. To ouvnuuévo AeAtio epiAauBavel oToixeia
yla v oikovopia g Ouyyapiag, TTpOc@aTeS £CENICEIG euTTOPIKOU EVOIAQEPOVTOG, BIEBVEIC TUVEPYATiES,
Oiebveic ekBETEIG, TTPOCQOPEC-CNTATEIG ETTIXEIPNKATIKAG Cuvepyaadiag, {nthoelg TPoidviwy, KAT. Ta
Eumopikd EmueAntipia kai o1 EmayyeAyatikoi Z0vOEouol TTPO¢ TOUG OTTOioUG aTTEUBUVETAI TO TTOPAVY,
TTOPAKAAOUVTOI VO UEPIMVACOUV yIa T OXETIKA EVNUEPWOTN TWV HEAWV TOUG KaI EVOEXOMEVWG TN
dnuoaicuon Twv TTANPOYOPIWY aTa dEATIO TOUG.

Emonuaivoupe, &t Tuxdv evdiapepouevol EAAnveg emixeipnuaries yia digbveic diaywviapoug,
DIeBveig EKBETEIC KAl ETTIXEIPNMATIKEG TUVEPYATiES TTOU avapépovTal oTo AgATio pag, TTapakalouvtal GTrwg
ETMKOIVWVOUV aTTEUBEIaG WE TOUG HVNUOVEUOUEVOUG, KATA TIEPITTITWON, apPPOdioug, yia TTEPIOTOTEPES
TANpoopics. MapaAnAa, umopolv ao@aiwg va ameuBuvovTal Kal aTo pageio pag, To OTT0i0 TTAPAMEVEL
ot 01G6eory Toug yia omoiadrmote emiTAéov TTAnpogopia TTou Ba dieukdAuve kal Ba evioxue TIG
ETTIXEIPNMATIKES TOUG TTPOOTTABEIES.

O MNpoioTauevog
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AEATIO

«OIKONOMIA & EMMNOPIO XTHN OYTTAPIA»
1eUx0¢ No.3 (Maptioc-AtpiAiog 2020)

COVID-19

Eéairiag ¢ mavonuiag, n kuBépvnon kripuée v Ouyyapia o¢ kardotaon EKTAKTNG
avdykng oric 11 Mapriou kai ékAcioe ta auvopa ¢ xwpas otic 17 Mapriou. 21i¢ 20
louwviou, e wneioua ¢ Boudrc, npbn n kardotacn ektaktou avaykng. Kdmoia
TTEPIOPIOTIKA LIETPA YIQ THY QVTIMETWITION TNG TTavonuiag ouveyidouv va gival o€ 10xU.

H oikovopia Tng Ouyyapioag

-AUENON KPATIKWY TIEPIOUTIAKWY OTOIXEIWV

-Algnon AnBwpiopou Tov lavoudpio 2020

-Oikovopikég emmTwaoelg amo Ty e€amAwan Tou COVID-19 atnv Ouyyapia

-Néa utroxwpnan Tou €Bvikou vopioparog Tng Ouyyapiag Evavti Tou eupw Tov ATTpiAio

-0 d1eBvic Oikog AgloAdynang «Standard & Poor’s» utroBabpidel To agidxpeo ¢ Ouyyapiag

Emiyxeipnuarikés — Eptropikég EIOROEIS

A. l'evikég E1dno€Ig

-KparikA evioxuon aToug JEANIOOOKOUOUS

-AU¢n0N KOTOOKEUAG VEWV KATOIKIWV

-YToxwpnaon Tou Xpnuariotnpiou BoudaméaTng

-AlEnon Twv PiIobwv

-AlEnon Twv duecwy &vwy emevdiaewv atnv Ouyyapia 1o 2019

-Mrwyevoeic etaipeiwv e¢aitiag Tou COVID-19

-AlUEnon tn¢ avepyiag e¢aitiag COVID-19

B. AigBveig Zuppwvieg — Zuvepyaoieg — Alaywviooi

-MpowBnan eptropikooIKovouIkwy oxéoewv Ouyyapiag-OulutekioTay

-H ouyypiki eappakeuTikh eTaipia Richter diioduel atnv ayopd Tng N. Kopéag
-Zuppetoxrn Ouyyapiag aTo veoidpuBév ErevduTikd Tapeio Turkic

-Zupowvia ZTparnyikig Zuvepyaaoiag & Avamrugng Ouyyapiag-Poudvrag
-Mvnpudvio 2uvepyaaiag Ouyyapiag-ZAoBakiag aTov evepyelakd Topéa
-1dpuon umrokaraotuarog ¢ «China Construction Bank» atnv BoudaméoTn
-YToypa@n davelakng oUuBacng yia 1 a1dnpodpouikr ypauun Boudaméatng-BeAiypadiou.
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Austria ~] /

Slovakia

[ L i
Sdtoraliadihely — v G
~wRazinchafoka e, _,.-E 7 N
el "\I .f il 3

- = Halgdlagdn o Mishole | Fwew <
Baldssagyarms] A Nvfre:m-haza g

Aol

o o
i mnblidle ) bl a sEgar  Tisgadwiros Matdszalkin,
E, Ll Wi PEngyes s o
Gy e Esnﬁlgomr Ve z /' HajdabEszdrmdny b—I
Faba A | Tatabdnya e -

i ,_,--'
g Budapest sJdszbecdny”
Kbazen”  pupa E“’f-?' 9

Pispdkliadiny
Sroghbathel il ! "
' it ;ka. Lo Székee._ra?:uéwsr Cegad = /k:‘lbmk,azarﬂmkm
I za A vesiprem  HUIQArY  evagiome o pazstr Romania
= d ¥ I
‘Zﬂlamm&i Balato g8 |3"L"F'-'.UL;‘-ra nos i 2
=Tl T MEEA 6, Kecskemat [ Tisa A
Falsaszanta 2l Boglarete — I 3 Bakdéscsaba
i Eﬂh | :C-I’I_‘S:HTJB‘L:_W.  wSzantes L
3 { Danvhe/ i * Oroshaza
» Magykanizsa Y J )
Kepoerire Szekszard v, *Kiskunhalas) “Hodmezoudsarty O 325 Blkm
e = Szoged st Mk o a5 50 i
| : = Pécs 4 Mires T |
e ] |
Croatia A &  Serbia | ~

(Z0viagn — Empéheia : FEQPTIOS EM. TOZOYNHE, ZupBouhoc OEY A')
|



H Oikovopia Tng Ouyyapiag

> AUEnoN KPATIKWY TIEPIOUTIOKWY OTOIXEIWV

ZUPewva e dnAwaeig TG Ymoupyou Alaxeipiong EBvikwv Mepiouaiakwy ZToixeiwv, kag Andrea Bartfai-
Mager, n agia Twv KpaATIKWV TEPIOUTIaKWY aToIxeiwv autnonke amd 11,7 1pioek. HUF 10 2010 og 17,7
Tpioek. HUF 10 2020 (a0¢non 52% oe didompua déka etwv). H aténon amodidetal otnv amoktnon
AKIVATWY 016 70 KPATOG KAl OTNV OIKOVOUIKF QVATITUEN KPATIKWY ETAIPIWV PETA TNV Kpion Tou 2008.
ZNMPEIWVETAI TTWG TO 62% TwV KPATIKWY TIEPIOUTIOKWY OTOIXEIWV atmoTeAeiTal amé akivira kai 21% amod my
TiTAoug Kkup16TNTaG TOou dnuoaiou et 600 Tepitou emixelprocwy. H Ymoupydg £0waoe €upacn oOTig
eCayopég OTOV EVEPYEIOKO TOPEA KOl OTNV €VOTIOINGN TNG KPATIKAG €TaIpiag nAektpiopou MVM pe tnv
etmiong Kpatikh eTaipia Koivig weeAeiag NKM trou rapéxel utipeaieg nAekTpoddTnang, Tapoxns euaikol
agpiou kal TNAeBEppavane. H ouvévwan ouvéBale anuavtikd atn d1ac@AAIon NG TTOPOXNS NAEKTPIKAG
EVEPYEIOG OTN XWPa Kal 0Tn dIatAPNON TWV PEIWUEVWY TIPWV OTOUG AOYapIOoUOUS KOIVAG WOEAEIDG.
Znuelwveral, emong, 61 amd 10 2015 ki €vBev, 10 dNPOOI0 £XEI TIPOXWPATE! OE TTWANGN N OTPATNYIKWY
TIEPIOUCIOKWY OTOIXEIWV OUVOAIKAG agiag 60 dioek. HUF.

> Auénon mAnBwpiopou Tov lavoudpio 2020

ZUQwva pe TPooeaTwg dnuooieupéva aTtoixeia g Eurostat, o emoloc mAnBwpiouds 4,7% Tou
katéypawe n Ouyyapia tov lavoudpio T.€., ATav 0 uwnAdTEpog oty Eupwtn. Z0ugwva Tavta e Ta idia
aToixeia, akohouBouv Poupavia pe 3,9% kai MoAwvia pe 3,8%, evw 0 péoog ealog TANBwPIoUOS yia TV
Eupwraikr) Evwon diapgopewvetal ato 1,7% kai yia v Eupwlwvn oto 1,4%. e pnviaia Bdon, n
Ouyyapia epgavilel Tov 1piTo UYPNAGTEPO TTANBWPITUG, Triow aTé TIC Toeyia kal ZAopakia. ZnuelwveTal OTi
Tov id10 urva (lavoudpio), oi TIpEC Tpo@ipwy atnv Ouyyapia auéhbnkav, ot eTAia Baon, kard 7,9%. Mo
avaAuTika, n TIuA Tou Kpéatog auérenke katd 14,3% (kupiwg Ayw g atgnong g TIuAG Tou XoipIvou
KpéaTog Kar@ 27%, PETA TO {EOTAOPA TNG EMONMIAG YPITING Twv Xoipwv aTnv Kiva), evw o1 TIPEG Twv
@POUTWV Kal Twv Aaxavikwy augiBnkav katd 18,8% kai 1,9% avticToixa.

> Oikovouikég emmTwaoelg amd tnv e¢amAwan Tou COVID-19 atnv Ouyyapia

Mrwon Tou pUBPOU olkovopikAg avémTueng e Ouyyapiag yia 1o 2020, e&aitiag Twv KIvOUVWY TTOU
ouvdéovtal e TNV €AamAwan Tou Kopovoiou, TTPORAETTEI TO IVOTITOUTO OIKOvOuikwy epeuvwv GKI. Tio
avaAuTikd, To GKI ekTipd 611 0 puBUOS 0IKOVOMIKAG avamTugng Ba pelwBei amé 10 4,9% (TIWr We TV oTToia
¢kheloe 10 2019) o10 3,2%. AkOUa KI €101 OpWG, TTAPAPEVEI UYPNAGTEPOG TOU QVTIOTOIKOU EUPWTTIAIKOU
HETOU OPOU KATA TOUAGXIOTOV BUO POVADEG. ZNUEIWVETAI TTWG N TTPOBAEWN AUTH KIVEITAI TTPOG TO KATWTEPO
dKkpo NG TTponyoUuevng ekTiunang Tou GKI, ouewva Pe v otoia n avamTuén Ba diapopewvovtav aTo 3-
3,5%. O Kopovoidg avapéveral va evieivel TNV TTAYKOOUIA OIKOVOUIKY aefaidtnta Kail va TPOKANEDE!
TpoPAjuaTa aTov Touplopo Kai TiG diebveic aluaideg epodiacpou. To GKI avapével emdeivwon Twv
HOKPOOIKOVOMIKWY HeYEBWY ava Tov kOopo, e Tnv TTPOPAETTOEVN autnon Twv MEVOUCEWY VA HEIWVETAI
karakopu@a amod 13,9% oe 4% kai v avgnon TS karavaAwang va ouppikvvetal amo 10 4,4% oto 4%.
Emiong, n emBpdduvon twv PigBohoyikwy auéocwy o€ ouvduaouo6 We Tnv aténan Tou TAnBwpiopou, Ba
oupmméoouv TEPIOCOTEPO TNV KatavaAwon. To GKI mpoPAémel akdua, emdeivwon Twv  OEIKTWV
EPTTIOTOOUVNG, TIEPIOPICHO TNG AVATITUENG TOU KATAOKEUAOTIKOU KAAdOU atré 10 21,7% 010 5%, peiwan g
Brounxavikig Tapaywyngs amoé 1o 5,4% 010 4% kai TEPIOPICTUO Twv Alavikwy TwARoEwy amd 6% o€ 5%.
Emmpocbétwg, avapéveral ouppikvwaon Tou eutropikoU TAsovaouatog Tng Ouyyapiag amo Ta €5 dio. oTa
€4 010., KaBwg n augnon Twv Icaywywv gival mOavo va utepPei TRV alénon Twv egaywywy Péoa oTo
2020. TéAog, ue Baon Tig exTiuhoelg Tou GKI, o TAnBwpiopog Ba auénbei ato 4% o€ ethaia Baon, e Tov
Oeiktn Tou péoou akaBapioTou elgodhparog va utroxwpei ato 9% amé 10 11,4% TG TMPonyouuevng
Xpovidg kai 1o €BvIKS vopioua Tng Ouyyapiag va Tapapével ammoduVaPwHEVO EvVAVTI TOU EUPW.

> Néa utroxwpnaon Tou eBVIKoU vopiouaTtog g Ouyyapiag EvavTi Tou Eupw Tov ATipiAio

Néa peydAn dioAicBnan Tou @iopiviot (HUF) anueiwbnke Tov Atpikio, e TNV I00TIYIA TOU VOUIONATOG VO
ayyicer 10 10TOPIKO XaUNAG Twv 369,54 @lopiviwy avd eupw Kal va ouveyilel Tnv KaBodikn Tou TTopeia Tpog
10 370 HUF/E, om6te kai n Kevrpikr Tpamela Ouyyapiag (MNB) avaykdoTnke va Tapéuel, autavovrag ta
BpayumpdBeapa emtdkia. MO Tpei¢ eRdouGdeg vwpitepa, aTic 10 MapTtiou, T0 @Iopivi €ixe 1I00PPOTIHTEI
ota 335 HUF/E. Oikovopikoi avaAuTtéG ekTIMOUV OTI 1) TITWTIKI TTOPEIA TNG CUVOAAAYUATIKAG 100TIYIAg Tou
@IopIviou Ba ouvexioTei, Tapd Tic Tapeupaoceis Tng MNB kai dev amokAeietal va Eemepdoel Ta 370 HUF/€
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kal va ayyi¢el aképa kar ta 382 HUF/E. Mo avalutikd, n MNB avakoivwoe al¢non Ttou emitokiou
kataBéoewv n omoia Ba utrepPei 10 0,9% kai Ba diapkéael yia pia eBooudda. MapdAAnAa, To emITéKIO yia
TIG kaTtaBéaeig didpkelag piag nuépag (overnight deposit rate) Bpioketal oTo -0,05% kai 1a diarpamedika
emrékia o1o 0,5%. H augnon tou emrokiou katabéocwv Tou avakoivwoe n MNB Ba BeAtiwoel v
KOUTTUAN amédoang Twv KaraBéoewv kal Ba dnuioupynaoel auénon twy emTokiwv kard 40 pe 50 povadeg
Baonc. H kivnon auty ¢ MNB, o¢ ouvduaopd pe v alénon TG PEUCTOTNTOC TIOU ETTIXEIPNOE
TPOCQaTA, oNPATOdOTEI TO TEAOG TNG ECAIPETIKA XAAAPAS VOUIOUATIKAG TTONITIKAG TTOU akoAouBoUoe Ta
TeAeutaia xpdvia n Kevipikh Tpamela. MAviwe apéowg YETA TNV avakoivwan yia algnon Twv ETMITOKiwv, T0
@Iopivi evioxubnke kar iIcoppdtnoe oTa 364 HUF/E.

> 0 d1eBvr¢ Oikoc AZloAdynong «Standard & Poor's» umofabuilel 10 a&idypeo Tng Ouyyapiag

Ze utroBabuion Tou agioxpeou TG Ouyyapiag, amd «BeTikd» o€ «aTaBepd», TPOXWPNTE 0 dIEBVAG 0iKOg
xpnuatomoTwTIKAG agiohdynong «Standard & Poor's» (S&P). H oikovouia tn¢ Ouyyapiag mapapével
waoTdéoo otn Pabuida «BBB». H agioAéynon dev Atav mpoypapuatiopévn, aAAd €KTakTn, eCaiTiag Twv
OIKOVOUIKWY emMITITWoEWV amd Tov COVID-19 kai Twv PETpwv OTAPIENS TNG OIKOVOMIOS TToU ECAYYEIAE N
OUYYPIKI KUBEpvnon. Z0ugwva Pe Tv véa agiohdynaon, o oikog «S&P» TpoPAETTEl peiwan Tou pubuou
OIKOVOUIKAG avaTTuéngG e xwpag ato 4% yia 10 2020 ala adénor tou o€ 4,8% yia 10 2021. H avepyia
ekTiparar 61 Ba dimAaciaoTei kal Ba ayyicel 10 7%, evw 10 EMeIupa Ba kupaveei oto 5% Tou AET yia To
2020. MapaAMnAa, 1o xp€og T Ouyyapiag avauévetal va au¢nBei amd 1o 64.5% oto 70% tou AEM. H
emopevn agloAdynan Tou oikou £xel TTpoypapuaTioBei yia Tig 14 AuyouaTou T.€.

Il
Emixeipnparikég — Epmropikég Eidnoeig

A. l'evikég E1dno€Ig

e KparikA evioxuon oToug YeAIOOOKOUOUS
ZUuewva Pe avakoivwan tou Ouyypou YToupyou lMewpyiag, K. Istvan Nagy, Ta €00da amd tnv TwAnon
TPOIdVIWY Pehicookopiag Ba amaAAdooovTal amé 70 QAP0 EI00BAUATOS QUOIKWY TTIPOCWTTWY. H
OUYKEKPIPEVN amd@acon evIAOOETal OTA KUPBEPVNTIKA WETPA YO TNV TIPOCTACIa Tou TEPIBANOVTOG, Ta
omoia TepiIAapBdvouv emiong, pétpa yia v avaddowaon kai v apdeuan. H kuBépvnon atoxelel aTnv
augnan g 6aaikAg KaAuyng a1o 27% £wg 10 2030, eviy EMIBIWKEI ETTIONG TNV AUENON TWV APOEUOUEVWV
TePIoXWwV. 'a Tov okoTré autd Ba d1aBETel £Tnaiwg 17 dIoEK. Plopivia.

e AU&non KOTOOKEUAG VEWV KOTOIKIWY

ZUPQwva Pe aTtoixeia g ZramioTikng Ytnpeaiag Ouyyapiag (KSH), o apiBudg twv vEwv KaToiKIwy TTou
kataokeudotkav 10 2019 aughbnke katd 19,5% o¢ oxéon ue 10 TTPONYOUEVO €TOC. ZUVOAIKG
karaokeudoTnkav 21.127 véeg Katoikieg kal ekddBnkav 35.123 véeg adeieg avéyepong (ueiwon 4,3% oe
oxéon pe 11 adeig Tou 2018). Ooov agopd aTn YeWYPAPIKY KATAVOWN TNG OIKOBOUIKAG dpaaTnpIdTnTag, TO
49% Twv veddUNTWVY KaToIKIWV aveyepBn atn BoudaméaTn. Ze oxéon pe T yewypagiki 6éon Tou Aolvapn,
10 39% Twv vedduntwv Katolkiwv evromidetar otn dutik Ouyyapia kai 10 18% oTnv avatoAikn.
Znuelwveral, TEAog, 611 10 PEao ePPaddV Twv VEWV KaToIKIWY PeIwinke até 99,3 T.u. 10 2018 o€ 96,6 1.. TO
2019.

Karaokeun KATOIKIWV
TomoBeaia 2019 2018 uerapoAn (%)
BoudaméaTn 5838 3874 +50,7
M6AeIG Ue KOBETTWG TTEPIPEPEING 5088 4563 +11,9
KwuotdAeig 5932 5726 +3,6
Xwpid 4269 3518 +21,3
20voho 21127 17681 +19,5

e Ymoxwpnan Tou xpnuarigtnpiou Boudaméatng
O d&eiktng avagopds BUX 1ou xpnuatiotnpiou agiwv Boudaméotng amwAeoe 10 3,1% ¢ agiag Tou,
utroxwpwvtag oTi¢ 4.4381 uovadeg, akoAoubwvTag v Tropeia Twv peydAwv d1EBviv XpnuaTioTnpiwy,
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eCaImiag g €vrovng avnouyiag Tou Exel TPokAnBei oTig diebveig ayopég amd v egamAwaon Tou 100
COVID-19. Na mapddelyua, n TiPAR TS METOXNS TNG KPaTiKAG TETpEAAiKAG eTalpeiag «MOL» peiwbnke kard
5,4%, diapgopewpévn ota 2.550 HUF (€7,72), evw auth g Tpamedag «OTP» diapopewdnke ata 14.950
HUF (€45,3), peiwpévn kar@ 2,4%. TMTwrikA 100N Karaypaenke kal OTIG YETOXEG Twv eTaipiwv Magyar
Telekom (TnAetrikoivwvieg) kai Richter (@apuakoBiounxavia), Je Tnv PETOXA TNG TTPWTNG VA UTTOXWPET KATA
3,7%, ota 421,5 HUF (€1,27) kai 1ng deutepng katd 1,8%, ota 6.930 HUF (€21). Emonpaivetar 6T
oUPQWVA PE TOV EIOIKO OIKOVOUIKO TUTTO, N ETMIQUAAKTIKF) OTACT Twv ETTEVOUTWY, 00AYNCE GE EVioXUan TOU
auepikavikoU dohapiou, €CENIEn n omoia Bewpeital apvnTIKA yid T VOMIOWOTA TwV OVOBUOUEVWY
OIKOVOUIWV. 2UYKEKPIPEVa, TO €BVIKG vouiopa Ouyyapiag utoxwpenoe katd 0,3-0,4% évavti Tou doAapiou
HMNA, oA\ kail €vavtl Tou eupw, ouvalacoduevo ata 311 @iopivia / doA.HIMA kai oTta 338 giopivia /€,
avtigToIya.

e AU&non Twv PIcBwy

ZUuewva pe Tpocata atoixeia g Kevipikig ZramoTikig Ymmnpeaiag g Ouyyapiag (KSH) yia tov
Aekéuppio 2019, o Péoog Pnviaiog PEIKTOC pIoBog diapopewbnke ota 406.400 HUF (€1.231,5), augnuévog
kard 13,1% o€ oxéon pe Tov AckéuPpio 2018. AvrioToixn ATav kai n augnan Tou Péoou pnviaiou kabapou
MI0B0U, 0 omoiog aviABe og 270.200 HUF (€819). Ze ethaia Baon kar ouvolika yia 10 2019 o1 YeIKTOoi
HioBoi augBnkav kard 11,4% oe 367.800 HUF (€1.114,5), evw akpifwg v idia aténon (11,4%) gixav kal
ol kaBapoi pioBoi Tou avAaBav ot 244.600 HUF (€741,2). MNaviwg, dedouévou 0TI 0 TANBWPICHAS yia TO
2019 diapgopewdnke aTo 3,4%, n TpayuaTikr aténaon Twv Yiobwv utrohoyiletal o€ 7,7%.

KaBapoi pioBoi — Aek. 2019

KAGB0¢ HUF ueTaBoAn og etTRala Baon
1d1TIKOS TOPEAG 253.400 11,6%
Anudoiog Topéag 225.700 10,0%
MKO 218.600 12,1%
Zivoho 244.600 11,4%
Anuéoia Mpoypaupara Aaox6Anong 58.100 6,2%

e AU&non Twv dueowy Evwy emevdioewv atnv Ouyyapia 1o 2019

H EBvikr ZtamioTiki Yrnpeoia (KSH), emBefaiwvel Tnv adénon twy emevouTikwy £pywv atnv Ouyyapia
yia 10 2019. Mio avaAuTikd Kal cUpewva TavTa pe Ta dnuoaiomoinuéva atoixeia g KSH, or emevoloelg,
10 2019, onpeiwoav avénon 14% oe emoia Baon kai n auvoAiki Toug agia dyyige Ta €31,11 dioek. Agidel
va onpelwBei 011 petatl Twv etwv 2010-2019 o1 akaBdpioTeg emevduaels Trayiou kepaAaiou augiBnkav
katd 78%, ToooaTo TTOU KaTtardooel Ty Ouyyapia otV KOpUQr TWV XWPWV TNG EUPUTEPNS TTEPIOXAS TNS
KevtpoavatoAikrg Eupwrng. Augnon 16,1% onpeiwoav ol emevdlioelg aTov KAGd0o NG PETATIOINONG KOl
16% o1 €mevduoelg aTov KAGDO TwV KATOOKEUWV. TEAOG, o1 €TEVOUCEIG OTOV KAGDO TWV WETOPOPWY,
amobrkeuang kai diaxeipiong UAIkoU, aughonkav kard 7,4%, AOyw NG aVOKATAOKEUNRS TOU 0BIKOU KOl
010N POdPOUIKOU DIKTUOU TNG XWPAC.

o [lwyeuoeig eTaipeiwy e¢aitiag Tou COVID-19
ZUPQWVA PE EKTINATEIS TNG A0PANIOTIKAG eTaIpeiag «Euler Hermesy, avapéveral alénan Twv TTwXEUoEwv
eraipeiwv atnv Ouyyapia katd 13% PExp! 0 TEAOG TOU £TOUG, TTOOOOTO XAUNAGTEPO TOU TTAYKOGUIOU UECOU
6pou 20-25%. Z1ov KAGBO TNG auToKIVNTORIOMNXAViag TTOU ATTOTEAEI KOI TNV OTMOPNXAVI TNG OUYYPIKAG
oIKovopiag, £xel dN TapartnenBei Kauwn Twv TWARCEWY VEwV auToKIVATWY KaTd 50% €V avapéveral Kal
onuavtik deiwon Twy eéaywywv. Kard ouvémeia, olu@wva pe TIC avaAloelg Tng «Euler Hermesy,
mepimou  20-30 omd  Ttoug 500  peyoAUTEPOUC  EyXwpIoug  TTPoUNnBeuTéC  TOou  KAGdOU NG
autokivnToplounxaviag, Ba mrwyeloouy, evw n TAslown@ia Twv eTaipeiwv autwy, 370-380 Ba xpeiaaTouv
Kpartikfy evioxuon. Mévo 100 etaipeieg Tou kAGdou Ba Pyouv oXeTikG aAwpnteg amd Tnv kpion. Kard
ouvémela, mepitou 40.000 dropa Ba xdoouv TNV epyacia Toug o€ évav KAABO TTOU aTraoXOAEi GUVOAIKG
150.000 epyalbuevoug. ZTov KATAoKEUAOTIKO KAAdO, TTavTa gUuQwva We Tnv «Euler Hermesy, avapévetal
peiwan dpaatnplotiTwy Katd 20-30%, Kupiwg eCaitiag TG EAAEIYNG PEUCTATNTAG KOI TWV PEIWHPEVWY POWV
kovOuAiwv amd v EE. ZTov Topéa Twv Mavikwv TTwAAoEwv, PETd TV TEpaiv 6% augnan, avapévovral
QVAUIKTO OTTOTEAEOATA: 2TOUG UTTOKAGDOUG TwV TTWARCEWY TPOPiUWY Kal Twv dIAdIKTUAKWY TTWARTEWVY,
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avayéverar karakdpuen augnan tou 1Cipou. AvriBeta, n {TNON yia evOUUATA, QUTOKIVATA KAl KAUCIUA,
avayéveral va eAaTTwOEi onuavTika. Z1ov KAGOO0 Twv EPTTOPEVHATIKWY HETaPOpwWY, N «Euler Hermesy,
ekTIuG 611 Ba uTTaPEEl peiwan 10% kar augnon Twv TTWXEUOEWV PETALD TwV PIKPOTEPWV ETAIPEIWV. TEAOG, N
ac@alioTIKA eTaipeia poBAETTel OTi eCauTiag TG TTavdnuiag, To AEM ¢ Ouyyapiag Ba peiwdei katd 20%
10 deuTePO TpipNnvo 2020, n avepyia Ba au¢nBei ato 8% kal o TANBwpIoudS 010 4%, v N I00TIYIA TOU
€Bvikou vopioparog Tn¢ Ouyyapiag évavti Tou eupw Ba kupaveei ota 340 HUF/E.

e AU&nhon ¢ avepyiag ecaitiag COVID-19

ZUUQwva pe avakoivwan Tng Kpatikng Ymnpeoiag AmaoyxoAnong Epyarikou Auvapikou Ouyyapiag
(NFSZ), 0 ap1Bu6g Twv eyyeypaupévwy avépywv aviABe oe 281.000 Tov Maprio, auénuévog kard 17.000
amé Tov PePpoudipio. Q¢ kipia aiTia TNG KATAKOPUPNGS altnong TG avepyiag, avagepeTal n ravonuia Tou
COVID-19 kai deutepeudviwg Kkamolol emoxliakoi Trapdyovteg. MapdAAnAa, Tov idio pAva Maprtio, 10
TT000C0TO QVEPYIAS GTOV OIKOVOUIKA evepyd TTANBUOUO aviABe a€ 6%, eEAAQPWG EVIOXUPEVO O€ OXEDT LE TO
5,7% Tou ®ePpouapiou, evw ol epioadTepol avepyol (5.000) avikouv aTnv NAIKIOKA Opada Twv avw Twv
55 e1wv. TéAag, atnv avakoivwan avagépetal 6Tl ol TrepioadTepol dvepyol (9.000) Atav aveidikeuTol.

B. AigBveig Zup@wvieg — Luvepyoaoieg — Alaywviopoi

e [lpowBnan UTTOPIKOOIKOVOUIKWY OXETEwv Ouyyapiag-OulutrekioTay

ZUPewva pe dnAwan Tou Yroupyou Egwrepikwy & Eutropiou ng Ouyyapiag, k. Péter Szijjartd, n Ouyyapia
amodidel 1Id1aiTEPN TNUACia OTNV EVioXUON TNG GUVEPYATTAG JETACU Twv TTEPIOXWV TNG KevTpikng Aaiag kal
¢ Kevipikic Eupwtmng. O k. Szijjartd, katd 1 OIAPKEIA ovyypo-ov{UmEKIKOD EMYEPTUATIKOD
ouvedpiou otnv Taokévdn, TOVIOE OTI O TECOEPIG €K TWV TIEVTE XWPWV TG Eupwtng We Tn PeyaAuTepn
avamrugn Bpiokovrar oty kevipik Eupwrn kar 61t n Ouyyapia onueiwoe tov uwnAoéTEPO pubud
avamTugng avaueoa ota Kpam-péAn e Eupwaikis Evwong. Ouyyapia kar Oulumekiotav utréypayav
OupQwvieg ouvepyaaiag ae TTOMOUG Topeic, evioxUovTag TIG DIJEPEIC EMIXEIPNUATIKEG TOUG OXEOEIC. H
ouyypikiy Kpatikr Tpdmeda Eximbank Ba mrapdoyel xpnuaTodoTikr UTTOOTAPIEN Yia TNV avamTuén Twv
OUYYPO-OUCUTTEKIKWY OIKOVOUIKWY OXECEWV, PEOW TTIOTOANTITIKAG ypauus Uwoug 100 ek. doAapiwv.
Metatd GMwv, avakoivwenke SIOTTAVETTIOTNWIOKS Ouvepyacia kal n idpucn TOPAPTAKATOS TOU
mavemoTnuiou Tou Debrecen o1o Oulumekiora@v. ETiong, oupgwvriBnke n  eykardotaon oTo
Oucpmekiotdv, 3000 autduaTwy TaPEIaKWY pnxavwy avainyng (ATM) amd ouyypIkES ETaIpies, KaBWS Kal
n mpowbnan kai diavour| mePIoaoTEPWY OO 100 EYKEKPINEVWV QAPUOKEUTIKWY OKEUACUATWY OTTd TV
ouyypiky @appakeuTikiy etaipia  Richter. Téhog, onueiwverar 61 n Ouyyapia diampei  éviova
TAcovaopaTikd ePTTopIKG 160{0YI0 e TO OuluTTeKIOTAV.

E¢wrepikd eumépio Ouyyapiac-OulumekioTav

(o€ €) 2018 2019
Eioaywyég 419.494 514.836
E¢aywyég 40.057.754 75.743.694

ZYNOAO 40.477.248 76.258.530
IZOZYTIO 39.638.260 75.228.858

e H ouyypikA @appakeuTikA eTaipia Richter digigduel atnv ayopd tng N. Kopéag.

2€ OUHQWVia atmokAEIOTIKAG ade10dOTNONS Kal TIPOUABEIAg TTPOXWENCAV N OUYYPIKH QAPUOKEUTIKY ETAIPIO
Richter pe Tnv votiokopeartikr| eraipia Whanin. H cupgwvia agopd atnv mpowdnan kai diavopr) ayopd g
NéTiag Kopéag, avTiyuxwaikou BepatreuTikoU okeudouaTog pe Bacn Tn dpacTikh oucia kapimpadivn. H
Richter kaBioTtarar utrelBuvn yia Tnv TTpouRBeia Tou TpoidvTog, evw N Whanin avaAaupavel Ti¢ diadikaaieg
ade0d6TNONG, CUPTIEPIAQUBAVOUEVWY TwV amapaitnTwy KAIVIKWY PEAETWY yia Tn d1GBeon Tou TTPoidvTog
omv ayopd ¢ N. Kopéag. Ooov agopd 010 0IKovouikd okEAOG TG aupewviag, n Richter Ba dikaioutal
TANPWHEG PACEI ETTITEUENG CUYKEKPIPEVWY OTOXWV TTwARCEWY a6 Tnv Whanlin. Znueiwvetal 611 n agia Twv
ATUTTWV AVTIYUXWOIKWY TNV VOTIOKOPEATIKA ayopd utroloyiletal ata 180 ex. doAdpia. ZUpewva pe Tov
CEO ¢ Richter, k. Gabor Orban, n amokmon mpdoBacng aTn VOTIOKOPEATIKI] ayopd aTToTEAEl €va
onuavtikd BApa pog v KabiEpwan TG KapImpadivng wg Traykoouiag mAoyAg yia tnv Bepateia ng
OXICOPPEVEIAG KAI TwV CUVAIOBNPATIKWY SIOTAPAXWV.




e Jupuuetoxr Ouyyapiag oTo veoidpubév EmrevouTikd Taueio Turkic

ZUuewva pe Tov Ouyypo Ymoupyd E¢wrepikwv YToBéoewv & Epmopiou, K. Péter Szijjartd, n Ouyyapia
TpoTiBeTal va gupueTdoyel oto Emevdutikd Tapeio Tou omoiou Tnv idpuon amo@dcioav Ta K-J Tou
ZuppouAiou Turkic (Turkic Council). MéAn tou ZupBouliou eival 1o Alepumait¢av, 1o Kalakotav, n
Kipyidia, To OulptrekiaTdv Kai n Toupkia, eviw n Ouyyapia GUUPETEXE PE KaBeaTwS Trapatnenth. Méow Tou
Tapeiou autoU, n Ouyyapia Ba ptmopei va xpnuatodorei emevOUTIKA Kal avarTuglakd épya OTa K-J TOU
ZUUPBOUAioU, KUpiwg OTOUG TOWEIS TNG YEWPYIag, TNG BIopnNXaviag TPOQIHwWY Kal TwV UTTOQOUWY. ZNUEIWVETAl
Ol yia v avTigeTwion g Tavonuiag tou COVID-19 1o Ouumekiotav £oteile otnv Ouyyapia 650.000
xelpoupyikéc TpoowTideg, 10 Kafakatav 100.000, to Aleppmait¢av 40.000 kai n Toupkia evéKpIve TNV
eCaywyn otv Ouyyapia 8 TOvwv TTPWTNG UANG yIa TNV TTapaywyn Tpoowidwy. Ta TeAeutaia déka €Tn, n
Ouyyapia éxel dITAACIA0EI TOV OYKO EEWTEPIKOU €UTTOPIOU TNG ME TA K-J Tou ZupPBouliou Turkic.
MapahnAa, oy Tpameda Eicaywywv-E¢aywywv Ouyyapiag (EximBank), diatifetar mood Gyoug $707
€K. O€ OUYYPIKEG eTIXeIPAOEIC TTOU BEAOUV va dpaaTnpiotoinBolv aTa K- Tou 2upBouliou. EmimpoabéTwg,
n Ouyyapia ouppetéxel oTIC £pyaaieg Tou «EutopikoU & BiopnxavikoU EmiueAntnpiou Turkic». TéAog,
agiCel va avagepBei 611 aTnv BoudaméaTn edpelel n Eupwraikr AvTiipoowteia Tou ZupBouhiou Turkic.

e Jupowvia ZTpatnyikng Zuvepyaaiag & Avamtuéng Ouyyapiag-Poudviag

2TV UTIoypa@n Zupgwviag Ztpatnyikng Zuvepyaoiag & Avamruéne mpoxwpnoav o Olyypog Ymoupydg
E¢wrepikwv & Epmopiou, k. Péter Szijjartd kar o Ymoupyds E¢wrepikwv & AleBvoug 2uvepyaaiag g
Poudvrag, k. Vincent Biruta. Z& Koivly guvévteugn TUTTOU TTOU TTPAYUATOTTOINONKE, O K. Szijjartd tdvioe 611 ue
Bdaon v uToypageica gupewvia cuvepyaaiag, Ba TpayuaromoinBolv atn Poudvta, avamrugiaka épya
HE aTOXO TN BeATiWaN NG TTOIGTNTAS (WAG TWV KATOIKWYV Kal T PEiWON TNG JETAvAOTEUONG. TauToxpova,
ONUIOUPYOUVTAI OTNV TIEPIOXT EUKQIPIEC OIKOVOUIKNG KOl ETTIXEIPNUATIKAG pAONG YIa OUYYPIKES ETAIPEIEC.
MNa 1 dieukdAuvan ¢ ulotoinong Twv avamTuglakwy épywv, Ba dnuioupynBei Tapeio TTIOTWTIKAS
BoriBelag Uwoug $50 ek. O1 EUKAIPIES YIa TIC OUYYPIKES ETAIPIES ETTEKTEIVOVTAI KOl OTO XWPO TNS TEXVOAOYiag
kol €oTTAIOMOU QUAGENG Twv ouvopwy, KOBWS Kal OTnv Trapaywyr eyypdewy Tautotroinang Kai
diaparnpiwv. EmmAfov, n Ouyyapia Ba ouvdpauel 1600 ETEVOUTIKA OO KAl WE TTOPOXT| TEXVOYVWaiag,
omv idpuon IvoTitoutou KuBepvoao@dAsiag oty Poudvra. Q¢ 1pog 1o0T0 €xXEl dnuioupynBei €I10IKN
maoToANTITIKY Ypauun $33 ek. amd v kpatiki TpaTela eioaywywv-e§aywywv g Ouyyapiac «Eximbanky.
Méow TnG ypauung autig, Ba evioxuBolv €TTioNG OUyYPIKEG €TTEVOUCEIS OTOUG TOMEIC UYEiOg Kal
dlaxeipiong udatwy. Tautdxpova, avakoivwlnke n Tpoo@opd 20 UTTOTPOPIWY QOITNONG OE OUYYPIKA
TAVETTIOTAMIA yia TTOAITEG TG PoudvTa, pe Tov K. Szijartd va avayvwpilel TTwge n TOAITIKA Kal OIKOVOUIKK)
0T0BePOTNTA € OUVOUAONG WE TV avarTugn g olkovopiag pe diwA@Ia TTOGOCTA £XOUV KATAGTACE! TN
Poudvta xwpa EAKUCTIKA yia ouvepyaaia.

e  Mvnudvio Zuvepyaaiac Ouyyapiac-ZAofakiag aTov evEpyEIako Touéa

Mvnuévio Zuvepyaaiag yia Tnv augnon g XwpenTikotnTag Tou dIacUVOETAPIOU aywyou QUOIKoU agpiou
Ouyyapiag-2AoBakiag, utméypagav (21/2) o1 dUo Xwpeg. & ouvévieugn TUTTOU TTOU TTApaywpnoav amd
koivoUu o Ouyypog Ymoupyds Efwrepikwv & Epmopiou, k. Péter Szijjartd, kai o ZAoPakog Ymoupyog
Oikovoyiag, k. Peter Ziga, 16vigav 0TI n augnon TG XwpnTiKATNTAG ToU aywyou 0€ guvdudoud We Tnv
nAekTpIKA dlaolvdeon Twv 0o Xwpwy, Ba diac@alicel TN evepyelak ao@AAEIa Twv dU0 XwPwv, ak6ua
KQI OTNV TIEPITITWAT TTOU TTAPOUCIOCTOUV TIPORARUATA 0TV TTOPOXT EVEPYEIAS OTTOUBATIOTE GTOV KOTLO.
YmevBupicetar 611 n Eupwtraiki Tpdmeda Emevduoewv (EIB) €ixe xopnyrnoel dekaTTEVTOETEG DAVEIO UYPOUS
€100 ex. oTnv KparTikr eTaipeia nAekTpiouol Tng Ouyyapiag «MVMy, pépog Tou otroiou Ba XPNOIUOTIOIEITO
yla v eméktaon g diaouvdeong Twv dIKTUWV NAEKTPIKAG evépyelag Ouyyapiag kar 2Aopakiag (PA.
Eyypa@o pag pe AMNd.2765/0606/23.11.2018). Znueiwvetal 6TI n IKAvOTNTA APPIdPOPNG POAG TOU aywyou
@/a Ba autnbei ota 5,3 dioek. KUPIKA pETpa (bem) etnaiwg. ETmi Tou Tapoévtog, o diacuveeTpIog aywydg
uTTOpEi va peTagépel €mnaiwg 4,5 bem améd ™ 2AoPakia otnv Ouyyapia kai 1,8 becm amé v Ouyyapia
otV ZAoBakia. Zupewva pe Tov Olyypo YToupyo, n Aeovalouca ToadtnTa ¢/a ou Ba TPoKUWE WETA
10 2021, e€aitiag NG peANOVTIKAG €10pong peyaAwv TogoTtATwy aTtnv Ouyyapia amd 1o NoTo, Yéow Tou
aywyouU TurkStream, ptropei va mpowBnBei otn ZAofakia. MapevBeTika avagépoupe 6T n Pwaia &ekivnoe,
TOV TIEPACHEVO PAVA, TNV aTToaToAr @/a atnv Toupkia, uéow Tou aywyoU TurkStream.




e 1dpuon utmokaraoTtiuarog ¢ «China Construction Bank» otnv BoudatéoTn

ZUuewva pe Tpoo@atn avakoivwan g Kevrpikng Tpamelag Ouyyapiac (MNB), n Tpamela Kataokeuwv
¢ Kivag (China Construction Bank), n deUtepn peyaAutepn Tpamela Taykooiwg a€ 6poug TTEPIOUCTOKWY
aToixeiwv, Ba 18pucel Tapdptnua oty Ouyyapia, To otoio Ba AsiToupyei wg BuyaTPIKA TOU TUAKATOS TNG
KIveQikig Tpamelag aoto Aoutepgpoupyo. H MNB emonuaiver 611 n au¢non tou apiBuol Twv KIVE(IKWY
Tpamedwy otnv Ouyyapia, euTittel oy TpwToBouAia «Budapest Renminbi Initiative» kai avapéverar va
OUMBAAAEI OTNV ETTEKTACT TWV DIUEPWV OIKOVOUIKWY, XPNHATOOIKOVOMIKWY KOl EUTTOPIKWY OXETEWV WE TV
Kiva. 2nueiwverar wg n Ayporikf Tpdmeda g Kivag (Agricultural Bank of China), n tpitn ueyaAutepn
TPATECa OTOV KOOUO [BAO0EI TTEPIOUCIOKWY OTOIXEIWY, idpuce mapdptnua otnv Ouyyapia 10 2015,
TTPOCPEPOVTAC UTINPETiEC Kal EKTOC auvopwy, evw n Tpdmela ¢ Kivag (Bank of China), n tétapmn
HEYaAUTEPN TPATTECA, TTAYKOOHIWG, € Opoug Ic0AoyIopoU, £xel 1BpUOEI £TTioNG TTapdptnua atnv Ouyyapia
(Bank of China Hungaria Hitelintézet) To omoio emekreiveralr e idpuan dIKWV TOU TTAPAPTNHATWY OF
AuaTpia, Toeyia kar Poupavia.

e Ymoypa®n davelakng ouuBaong yia T a1dnpodpouikr ypauun BoudaméoTng-BeAypadiou.
ZUuewva pe dndwan tou YmoupyoU Oikovopikwy, Mihaly Varga, n Ouyyapia Tpoxwpnoe atnyv utroypaen
NG davelakng auupacng yia v avapaduion g a1dnpodpopikic ypauuns Boudaméatng-BeAiypadiou. To
uyoug €1.85 dioek. 10-e1éc davelo, £xel oTaBepd emmokio 2,5% kai atn oUUBaCn UTApXEl prTPA YIa
duvarétnTa TPOEEOHPANONG. ZUUPwva Pe Toug dpoug xpnuatoddtnong Tou épyou, T0 15% Tou kboToug Ba
koAu@Bei amd 10 Ouyypikd Kpdrog kai 1o utdAoimo 85% améd v Tpamela E¢aywywv-Elcaywywv g
Kivag (Export-Import Bank —EXIM). To cuvoAiké k6aTo¢ Trou Ba emmwpioTei n Ouyyapia avépyetal ae 700
dioek. HUF (€2 dioek.). Me v ohokAjpwan Tou épyou, n Ouyyapia Ba kataaTei 10 kEvipo £Qodiaauol Kal
petagopwv (logistics) NG kevipikAG Kar Avatohikig Eupwting, agou n a1dnpodpouikr ypauun mou Ba
EVWVEI TIG BUO TTpWTEUOUOEG, Ba aToTeAEi HEPOS TOU BIABPOUOU PETAPOPAGC EUTTOPEUNATWY KAl TTPOIOVTWY
amo v Kiva otnv Eupwm, péow tou Aigévog Meipaid. YmevBupiletal 611 10 £pyo KATAOKEUAS TS YPAMMAS
éxel avaAdper Ouyypo-Kivedikry Koivotrpatia. Ao ouyypikA¢ TTAEupdg, atnv Koivotrpatia GUUUETEXEN N
etaipeia "RM Internationaly, péhog Tou €lonypévou oto XpnuatioThpio Boudaméatng, Opilou «Opusy,
IDI0KTATNG TOU oTToiou €ival o Lérinc Mészaros (1Tou avrikel aTo aTevd @QINKG TepIBGAAov Tou Ouyypou
MpwButtoupyou). TéAog, GUNQWva We Tov K. Varga, 10 aepPIKO KOUUATI TNG G10NPOdPOMIKAG YpauunS Ba
uTTopouae va oAokAnpwBei uéxpl 1o TEA0G Tou 2022, eviy GUHPWVA WE TO XPOVOdIAYPAHKA TNG ETAIPEIAC, TO
OUVOAIKO £pyo Ba éxel ammottepaTtwei Péxpi 1o 2025.
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AieBveig EkBéoeig

Eéaitiac ¢ AQwn¢ meEPIOPIOTIKWY UETPWVY YIA TNV QVTILETWITION TNG
mavonuiag tou COVID-19, uaraiwbnkav 0A¢C o1 TPOYPAULIATIOLIEVES Vi
Mdprio kai Ammpihio 2020 Aisbveic Ek6éaeic atnv Ouyyapia




