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AGEnon dnuociovouIKod EANETUUOTOG

To dnuoociovopuikd ENeIdua To diGoTnua louhiou 2015—deBpouapiou 2016
augnbnke oe EGP223 dio. (7,9% Tou AEN), évavti EGP186 dio. (7,7% Tou A-
EM) Tnv avTioToixn mepiodo 2014-15. Tov deBpoudplio o Yrmoupydg Olkovour-
K@V dNAwoe 6TI 0 oTOXOC YIa TO OIK. £Tog 2016-17 avadewpibnke oe 11%-
11,5% évavTi Tou apxIk& polmoloyioBévTog 8,9%.

AGEnon mAnBwpiopol
O mAnBwpiopde auEABNKe Tov MépTio og 10,3%, EvavTi 9% Tov TponyoUuevo
pAva. AuTth sival n pwTn al&non JoTepa amd dIXOOXIKEG UEIDOEIG TOU OO
Tov NoéuBpio 2015.

YmroB&OUIoN MOTOANTITIKAG IKAXvOTNTAC AryOTITOU

0 d1eBvAg oikog a€loAdynong Standard & Poor mpoxwpnoe og utoB&OuIon Twv
TTPOOTITIKQOV YIX TNV YOKPEOTIPOBEaUN TOTOANTITIKA IKavOTNTA TNG AlydTITOU O€
oPVNTIKES A0 OTHOEPES, AOYW TWV «EEWTEPIKWV KO ONUOCIOVOUIKIOV DUOKOAI-
WV TTOU QVTIMETWTTI(EI N XDPX".

YOupwva pe Tnv Standard & Poor, "n apvnTIKA TTPOOTTIKA OPEIAeTAI 0TO 6TI Ol
eEWTEPIKES KAI 01 ONPOCIOVOUIKES OTTEINEG eival DUVATOV Vo auENBoUV TTEPXITE-
pw TOUG emduevoug 12 pyAvegr. Oewpei 6T auTd «Bo umopoloe va emPBpadlvel
TNV OIKOVOMIKI OVAKGUYN TNG XWPAG KOl Vo 0dnyNoel oe OEUVON TWV KOIVWVI-
KOTTOMITIKQWV EVTROEWV".

QoT600, 0 dI1EBVAQ 0iKog, SIXTNPEI TNV POKPOTIPOOEoUN Kol Bpaxurmpddeoun
a&loAdynon og EEVo Kal TOTTIKO VOUIoUa aeT&BANTN oTo B-/B.

TéAog, mPOPAETEl, O6TI TO EMEIYUC TPEXOUGWV CUVOAGY®DV Ba dIeupuvoEel KoTh
pEoo 6po 4,8% Tou AEN 1o 2016-2019, Adyw 10XVOV €00dwV amd TIG eEyw-
YEQ KO TOV TOUPIOUO Ko emonuaivel 6TI N «n oTaOepoTmoinan TNG OIKOVOUING
TPOXWP& Mo apy& armd O,T1 ixe apXIKG TTPORAEPOED.

Meiwaon eMeippaTog egmopikol 16oluyiou

To éMelppa epmopikod 1ooluyiou pelwbnke Tov PeBpoudplo KaTh 22% oc
LE23,4 dio. ($2,79 di0.), évavti deBpounpiou 2015 (LE30 dio., mepimou
$3,85 010.), KUPIWG AOYW TNG UEIWONG EI00YWYRV TTPMTWY UADV XGAUBX, OXN-
METWV KXI TIETPEAXIOEIDDV.

Mepikomég emboOTACEWV

YOPQWVO e QVaKOIVIDOEIG Tou Yroupyeiou OIKOVOUIKMDV, TO OUVOAIKO KOOTOQ
emodoTAcewv (EGP130,1 010.) mpdkelTal va miepikotiel kaTé 14%, oto mAaiolo
Tou mpolmnoloyiopol 2016/17.
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Meiwon mocooTol avepyiog

To M0000TH QvEPYIG HEIWONKE OPIGKK TO TPIUNVO lavouni-
piou-MapTiou og 12,7%, évavtl 12,8% KoT& TO KVTIOTOIXO
Tpiynvo 2015 kaOOg kou Tnv Tepiodo  OkTwppiou-
Aekepppiou 2015. H avepyiot TwV YUVAIKDOV GVEPXETAI OE
25,7% Kol TwV avopwv og 8,9%.

Mpoimoloyiouog emevdioewy 2016/17

YOppwva pe Tov Yrmoupyod Xxediaouol, o atdxog emevdioe-
WV YIX TO 0IKoVouIkO €Tog 2016/17 avépxetal oe LES31
010. ($59,76 d10.) A 16% - 16,5% Tou AEI. EE auT®v, oI
1DIWTIKEG emevdloelg mpolmoAoyilovian oe LE292 dio.
($32,86 d10.).

OIKONOMIA

Eykpion vouooxediou yia Tnv epapuoyh GIA

To Yroupylko ZUuPBoUAIO eVEKPIVE TO VOUOGXEDIO VIO TNV
epopuoyn ®OMA, To omoio, YETG TNV TTPATTOUTIA TOU OTO
YuuBoUAIo Tou KpéToug, Ba umoBANnOel Tpog WAPION OTO
KoivoBoUAIo. ZOPQwVa e TTPONYOUUEVES GVOKOIVIDOEIG O
OMA Ba avTikaTaoTAoel Tov Popo emi Twv MwAfoswy, die-
uplvovTag TNV popoloyikA Baaon. MpdopaTa, To Youpyei-
0 OIKOVOUIKMV OVXKOIVWOE TOV KXTEAOYO TTPOIOVTWY Kl
urnpeoi®v Tou Ba eExipebolv Tou DA, 0 oToIog AVOUE-
VETOI VO eQOPUOOOEl oTa TEAN Tou 2016. ZuvoMlik&, T
TTPOIOVTH TTOU €EXIPOUVTOI QVEPXOVTOI 0€ 32 KOl TTEPIAG-
Bavouv OAa Ta BAOIKG TPOPINA, YOAKKTOKOUIKG TTPOIOVTA,
BPePIK&E  YOAGTO Kol OITPOPIKK  CUUTIANPWMPOT,
«OVOTTNPIKO» KAl IKTPOTEXVOAOYIKO EOTTAIONO, oipyd TTETPE-
AaI0, QUOIKO aéplo, BouTGVIO, NAEKTPIKA EVEPYEIX KOl O-
PUKTEQ TTPMTEC UAEQ. AVOQOPIKA [E TIG UTTNPEDIEg eEXIPO-
OvTal 20 KXTNYopieg CUUTTEPIAGUBOVOUEVWY TwV TPXTTE]-
KOV KOl EKTTKIOEUTIKWV  UTINPECIWV,  EMIOTNUOVIKAG
EPEUVAC, UTINPECIOV OPNOKEUTIKOV KOl TTOMITIOTIKWY 10pU-
METWV KOXOWG KOl JNn TPATEUKDY XPNHOTOOIKOVOUIKWV
UTTNPECIMV.

MpoBAéweig Standard & Poor’s yiax aiyunmiaki Mipo
YOpQwvea pe Tov oiko Standard &
Poor’s n auyunTioki Aipa avoéve-

STANDARD to va umoTign®si  mepaitépw

° Ty ’ EVOVTI TOU DOAXPIOU KO OUYKEKPI-
@OR S péva var avéNBel oe $1=LE9,5 ot

TEAn Tou 2016, $1=LE10 TO
2017, $1=LE10,5 to 2018 ka1 $1=LE11 ot TEAN TOU
2019, emonuaivovTtag 6TI ueocompoBeoua To EUBROUAT
anmd To eEwTePIKO, TO £€0000 OO TOV TOUPIOUO KOl TNV
AlwpUya ToU YOoUET KaBWS Kol o1 Gueoeg EEveg emevdloelg
Oev eMOPKOUV YIO TNV XPNUOTODOTNGN TOU EUTTOPIKOU €N
AeipypaToc.

SEAIAA 2
KATAZKEYAZTIKOZ TOMEAZ

KaTaokeuR diktiou KIvnTAG ThAepwviag 4G

To Ymoupyikd ZupBolAlio e€oucioddTnoe Tnv Pubpui-
oTIkA ApxA TNAETIKOIVWVIQOV VI TNV ulorroinon dIKTO-
ou 4ng yevidg KivnTAG TNAepwviog (4G). ZOUPWVX e
10 Ynoupyeio Emkoivwviwv Kai NMAnpoopiak®v Tex-
VOAOYIOV N TTPOoxA adelv Ba EXEl OAOKANPWOET ev-
TOQ dIYAVOU Kol N i Toug Ba eEapTtndei amd TIg
QVAYKEG TOV TTOPOXWV VI DIBEDIESG GUXVOTNTEG.

KaTaokeuR YPOUMAG TPOW

. A - - H KuBépvn-
on UTIEYPO-
¥ e puvnuov-
B 0 KaTOVON-
ong he TNV
BBl EupwmaikA
W Tpame(o
AVOlOUYKPO-
" TNong Kol
AVATITUENG VI TNV XPNUaToddTNoNn avaB&Ouiong Tng
YPOUUAG Tpau otnv HAioGmoAn Kaipou. H Tp&melo
B ouppeTEXel ue $250 eK., Je TOV GUVOAIKO TTPOUTTIO-
Aoyioud Tou Epyou va avEpxeTail ae $500 ek.

ENEPTEIA

Enevdioeic EFG-Hermes og AMNE

YOupwve ue oTeAEXN TNG, N emevduTIKA Tpdmela EFG-
Hermes mpoypapuaTitel Tnv al&non Twv emevdlos-
v TNG oe Epya AMNE oe €1,5 - €2 di0. (€730 ek. Tpe-
XOVTWE) KaT& TNV emduevn dIETIR. To XXPTOPUAGKIO
AMNE Tng Tp&melog OUYKEVTPWOVETOI KUPIWG oTnv Eu-
PWIN, WoTO00 N avalATNON VEWV EPYWV ETIKEVTPW®-
veTal oTnv Afyutito 6Tou To evlIlapEpov TNG eoTIR{e-
TOI OE evePYEIGKA Epya 1ox0og mepimou 500 MW.

AeiToupyia VEWV OTROUGMV TRPXYWYAS NAEKTPIKAG
EVEPYEING

O Mpo6edpog TNG AIYOTITOU EYKXIVIKOE OKT® VEOUQ
oTaOpolg MaPAYWYAG evépyeliag, ouvoAlikol Tpolmo-
AoylopoU $2,7 d10., ol omoiol TPOGOETOUV GOPOICTIKG
oTo €BvIKO OikTuo Gvw Twv 3.600 MW. Ev Aoyw
€pya, oplopéva omd T oToia eixav TeBET e AeiToup-
yia amd 10 2015, mepidauBévouv Tov oTaOUO OTO
AuTIKO Aclo0T, pe duvapikd mapaywyng 1.000 MW,
TTOU KOTOOKEUKOTNKE GO KOIVOTIPKEI e ETTIKEPOL-
Mg Tnv General Motors Kai TpoUnoAoyioud $776,5
eK.
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MpokApUENn dicywvioumv egepelivnong eETpeAxiou

H KuB&pvnon mpokApuée diedveig diaywviopolg eEepel-
vnong yio 11 meTpeAaik& «0IKOTeEda» ToU PpioKovTal
otnv AuTIKA Epnuo Kol otov KOATTO Tou YoU&l.

AGEnon mapoaywyAg uaoikol aepiou

0 Ymoupyog Metpelaiou avakoivwoe Tnv oxedialouevn
alEnon mapaywyng guaoikol aepiou o Tepimou 5,5 - 6
010. KUBIK& modIx nuepnoiwg, armd Ta 3,9 dio. TPEXOV-
TwG, £wg T TEAN Tou 2019.

E€eNi&eiq KoTOOKEURG MOVEANG TTUPNVIKAG EVEPYEING

H Mpoedpia evékpive davelo amd TNV Pwoia, Jyoug me-
pimou $25 610, yI& TNV XPNUOTOOOTNON KOTOOKEUNG
Hov&dag TTaxpaywyng upnvIKAG evépyelag. Ev Aoyw po-
VOO B0 KATROKEUGOTET 0TO AIOIKNTIKO AIGUEPIOUG TNG
Mépoa MaTpoUx Kol otoxelel oTnv al&NonN ToUu TTHEO-
YwyIkoU duvouikol kata 4.800 MW. To d&velo 8o KaAD-
wel 85% Tou mpoUmoloyiouol Tou Epyou, eV TO UTTOAOI-
mo 15% Ba Baplvel Tnv AfyunTo.

EMMNOPIO

MpounOeia YoANIKOO oTpaTIWTIKOU dopupopou

H KuB&pvnon opioTikoToinoe MPOopaTo CUNPWVIX TTPO-
uABeIg oTpaTIwTIKOU dopupdpou omd TNV TaMia, n
oTroixx MAEOV, YETK TIG CUMPWVIEQ TTWANONG BEPOOKAPLV
Rafale kol @peyoat®v Mistral, apiBuei TIg TEPICOOTEPES
UTTOYPOPEIOES CUPPWVIES TTPOUABEIXG XUUVTIKOU UNIKOU
01eBV®g pe Tnv AiyurTo, emi Mpoedpiag Xial.

dopog eEaywy@v {axapng

H KuBépvnon eméRare popo eEaywymv {&xapng Gyoug
LE900O/T6v0 e dikpkelo Ewg Tt TEAN Tou 2016, ue oT6-
X0 TNV OIGTAPNON TWV TIHOV Kol TNV eEXoPGAIoN eMap-
KMV TTOOOTATWY oTNV ayop& evowel Tou 1€pold UAVK TOu
Papalaviou.

BIOMHXANIA

AGEnon TIMAG PAPUEKWY

STO TAGIOIO KOTAMOAENGNG TWV KATAYPAPOUEVWY el |1
Capital Base / Risk Welghted Assets

wewv otnv ayop&, o Yrmoupyog Yyeiog avakoivwoe TNV
a0&non KaTd 20% TNG TIMAG POPUAKWY, TK OTTOIx TIO-

AoyoUvtav 1mpo Tng ad&nong éwg EGP30. MoapdyovTeg
NG QAyoP&C KPivouv v AOyw ammdpaon BeTIKE, KaBWS ol -

eMeipelg emdevRBNKav TPOCPATA AOYWw TwV OUCXEPEI-
WV eEXOPGAIONG CUVOMAYUOTOC VI EI00YWYA TTPWTWY
UMDV KO TNG UTTOTIUNONG TNG XIVUTITIGKAG AP EVOVTI
ToUu doAapiou.

META®OPEZ

Ecoda S1PUYaG ZOUET

Ta €00da Alwpuyag Tou Yousl avAABav Tov M&pTIo o€
EGP3,48 d10. ($396,4 ¢K.). O urmoAoyIouog Twv 000wV
oe 0OAGpIa ouvioTd peiwon 1,2% Evavtl DeBpounpiou
OM& alEnon koTé oxeddv 12% oe xIyunTIGKEG Aipeg, o€
OUVEXEIX TNC TTPOOPATNG UTTOTiUNoNG KaTd 14%.

ExnTwon TeA@V S1EAeucng AiwpuyoiG ZOUE]

H ApxA Aidpuyog Xouél mpoopépel, TAOTIK& Ewg TIQ
opxéQ louviou, peiwpéva TEAN diEAeuong KaT& 30% vix
TTAOICX EUTTOPEUPOTOKIBWTIWY pE apeTnpia TNV NEx Yop-
KN K&I VOTIOTEPOUG GUEPIKAVIKOUG MUEVES KO TTPOOPIC-
M6 Aipéveg TNG VOTIOOVOTOANKAG Acig. Ev AOyw amopa-
on eVI&OOETAI OTNV VEX OTPOTNYIKA TIpo®Onong Tng Al-
WPUYOQ PE OKOTTO TNV TIPOCEAKUON VEWV VOUTIANIKQV
ETAIPEIVV KOl dENONG Twv £06dWV TNG.

Apon TTePIOPICU®V MITACEWV oTNV XEPOOVNOO TOU ZIVK
YOMQWVO UE EKATEPWOEV GVOKOIVWOEIC Ol YEPUOVIKES
0PXEC EOWOOV TO «MPAOIVO PWEC» VI TNV GVOOTOAR TWV
10X0OVTWV TTEPIOPICUOYV (XTTOYOPEUCH HETRPOPEC KTTOO-
KEUWV) OTIC OIPEPEIC KEPOTTOPIKES OUVOEDEIC OO KAl
Tpog 1o B6&peTpo Xapu EA ZEix, o1 omoieg BpioKovTav o€
10X0 a6 Tov OKT®RPIo Tou 2015.

XPHMATOMIZTQTIKOZ TOMEAX

TpamelIkol deiKTEG

YOppwva pe otolxeio Aekeuppiou 2015 Tng KevtpikAg
Tpamelog o Tpame(ikog TopEng TN AlyiTITou e€aikoAoU-
Bel va eival edpwoTog, PE TTOIOTIKO evepynTIKO, UWNAK
emmeda KePOOPOPING KOl PEUCTOTNTAC, UYIEIQ OEIKTES
davelakAC emPB&pUVOoNg Kol XOUNA& TTocooT& un eEutn-
peTolpeEvVwWY OaVEIWV.

132h 1314
11.3% 1%
1% 8%
99% 9%
189% 145%
2% 04

TerdCplal s eighted Al
Non-Performing Loans / Total Loans
Loan Provisions | Non-Performing Loans
Return On Average Equity

Lnans | Deposits
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Meiwon Toupiopol
O cpIOu6g cloEPXOUEVWY TOUPIOTWV MPEI®ONKE TOv MGEPTIO, VI TEUTTO ouvexduevo PAVR, Kotk 47,2% oe
440.700, évavti 834.600 Tov MépTio 2015.

Enfokewn Tng Ymoupyol Toupiopol kag EAevag Kouvtoupd oto K&ipo

H Yrmoupyég Toupiopol Ko EAevar Kouvtoupd emoképOnke To K&ipo oTic 22 kol 23 Maiou cuvodeuduevn omd
UTTNPECIOKOUG TTPAYOVTEG Kol EAANVEG EMTIXEIPNUATIEG TOU TOUPIOTIKOU TO-
g, 2TIC 23 Maiou n eMnvida Ymoupyog CUMUETEIXE 0 POPOUN TTOU dIopYEi-
vwoe TO Ymoupyeio ToupiopoU Tng AlydmTou o ouvepyaaia e 1o Mpageio
OEY tng ENMnvikAg MpeoBeiag oto Egvodoxeio Semiramis Intercontinental.
& 210 ev Aoyw pOpoup, 0TO otoio cupueTeixav 120 &Toua, OMIANTEG Gl TIQ
000 TAEUPEG avEMTUEQV TIG dUVATOTNTEG ouvepyaoiag Twv d00 XWPWV UE
W Eupaon oTnV TPOGEAKUGCN TOUPIOTOV GO UOKPUVEG OYOPEG TIPOOPEPOVTHG
KOIV& TTOKETO DICKKOTT(V.

Emiong n k&Be MAeup& TTHPOUGIGE TTPOOTITIKEG CUVEPYHOING 08 VEOUG dI(POPOTIOINUEVOUS TOUEIS, TTEPAV TWV TTO-
POOOCIOK®WY, OMWG CUVEDPIGKOS KAl ITPIKOG TOUPIoUOS oTNV EANGOO Kol BPNOKEUTIKOG Kol KATOOUTIKOC TOUPIO-
pog otnv Aiyunto. To gOpouu akololBnoav b2b cuvavTAoelg YETOED EANAVWV KOl IYUTITIWV ETIXEIPNMOTIOV
(TOUPIOTIKWV TTPAKTOPWY, EEVOOOXWV)

EAAHNIKA EMNIMEAHTHPIA ZTHN AIFYTITO

EAAHNIKO EMIMOPIKO EMNIMEAHTHPIO KAIPOY

Mp6edpog: K. AVTVIOG AIXUGVTIONG

17 Soliman EI Halaby St. From Emand EI Din, Down Town Cairo,

TnA: 00202-25741190, ®dag : 00202-25754970

e-mail: info@greekchambercairo.com, admin@greekchambercairo.com
web site: http://www.greekchambercairo.com/docs_en/

EAAHNIKO EMMNOPIKO EMIMEAHTHPIO AAEZANAPEIAZ
Mpbedpoc: K. Blpwv Bapei&dng

18 Sidi El Metwaly St, Alexandria

TnA : 00203-4868583, ®a&: 00203-4862698

E-mail: greekchamber@link.net

NPEZBEIA THX EAAAAOE XTO KAIPO
FPA®EIO OIKONOMIKQN & EMMOPIKQN YNOGEZEQN
18, Aisha El Taymoureya, Garden City

Cairo - Egypt
Tel. 27948482 - Fax. 27940684
E-mail: ecocom-cairo@mfa.gr
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