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1. A&ioAoynon rou BeAyiou oro nAaioio
Tou Eupwnaixou Eéaurjvou 2016

>To nAaiolo Tn¢ O1adIKaciac Tou (ETIVOU
Eupwnaikou EEapnvou, n Eup. Enimponn
avakoivwoe OTIC 26  ®eBpouapiou  Ta
anoteAéopata Tng agioAdynong Tne yia tTnv
nopeia TnG PeAYIKAG olkovopiag kali Tnv
€EENEN TWV  HAKPOOIKOVOUIKWV — MEYEBWV
autng, ONWC KAl TwV  avaloywv
aflohoynoswv TNG yia Ta unohoina Kpartn
MEAn Tnc E.E. Baoikd oupnépacpa  Tng
a&lohoynong Tng Emitponnc oocov agopd To
BéAyio eivar OTI n olkovodia Tou Xpnlel
NEPAITEPW EVOEAEXOUC NapakoAoudnaong.

O1 d1IanIoTWOEIC TNG PETIVAC a&IoAOYNONG TNG
Eup. EmiTponng ouvowilovTal oTIG €ERC:

(a) H BeAyiKi OIKOVOUIa avaKAUNTEl HE
apyoug puBpoUG: EnionuaiveTal n oxeTIKA
apyn Mey€Buvon Tou pubuoU avanTuéng, ano
1,3% 10 2014 ka1 T0 2015 o€ 1,7% T0 2017,
KUPIWG WG anoTEAEONa TNG BeATiwoNG Tng
avTaywvioTIKOTNTAg Kal TnG evioxuong Tng
anacxoAnong. Ano Tnv  AGMn  nAeupq,
unoypaupietar  oT1 pia  evdexopevn
unoBAabuIoN TWV avanTu&iakwy MPOONTIKWV
™G Xwpac, Ba OnMIoUpYRoEl
MaKPONpPOBETHOUC KIvOUVOUC, nou
oxeTiCovTal 101aiTEPA We TNV BIwoIPdTNTA TOU
BeAyikoU dnpociou XpEOUG,.

(B) H BeAyikn Biopnxaviki napaywyn
ENIKEVTPROVETAI oTa evdiapeoa
npoiovra: Enionuaivetal nwg Ta dUo TpiTa
™G gyxwpia NPOCTIBEUEVNC a&iac
anoteAoUvTal ano evOIQUEDA NPOIOVTA, EVM
TO MEPIdI0O TwV TENIKWV MPOIOVTWV Mou
napayovrar oto BéAyio eival PeTA&U TwvV
XapnAOTepwv otnv E.E. H a&loAoynon kavel
AOyo vyia €E&aoBevnuévn avTaywvioTIKOTNTA
TV BeAYIKOV eEaymwynyv, Kuping ayabwv, yia
NPooavaToAIoPO TOUC OE AlYOTEPO OUVAUIKEC
ayopec, KaBWC Kkal yia uoTEPNON  TNG
BeAYIKNG Napaywyng o€ npoiovTa avwTaTng
noloTNTaAc.

(y) H €&edikeuon TNG PBeAyIKNG
napaymwyng o€ NpoiovTa Kal ayopeG nou
ennpeadovrai évTova ano TOV
avTaywvioHo TIHOV 3ev ouvadel He Ta
upnAa epyarikad koorn Tou BeAyiou:
SUppwva pe Tnv Eup. Emitponn, Ta uywnAd
EPYATIKA KOOTN OXeTI(OVTal PE TNV UWNAN
napaywylkoTnTa, alAa, Kuping Pe To uwnAo
eninedo  (POpoAdynonc TOU  NApaywyikou

OUVTEAEOTN €pyaaia, Kabwc eniong Kal Pe To
KENQTTWHATIKO» oUOTNUA  NPOCdIoPICHOU
TWV AUOIBWV Kal TNV auTopaTn TIHAPIBMIKA
avanpooapuoyn Twv Micbwv. H Emtponn
avayvwpilel woTooo ¢ OeTIKA Ta METPA
NEPIOPIOKOU TwV au§noewv Tou €eninedou
TV agoifwv nou é&xel AaBel n PBeAyikn
KUBEpvVNON.

(3) H éAAeiyn oUVAeoNG TWV AHOIBOV
HE TNV nNApaywyikoTnTa aneiAei va
GKUPWOEI Ta OETIKA ANOTEAEOHATA TWV
NOAITIKOV TOVWONG ™G
avraywvioTikoTnTag: Edw n  Eup.
Enirponny enikevTpwvel Tnv nNpoooxr TNG
oTnNV avaykn avapoppwong Tou GUCTNHATOG
npoodlopiopol  Twv  AuoIBwV  WOTE  va
OUVOEETaI NEPIOCOTEPO HE ™mv
napaywyikoTnTa,  kabw¢  kal  OTOUuG
NANBwWpPICTIKOUG KIVOUVOUC NOU OUVENAyeTal
To oUOTNUa TNG auTOPATNG TIMAPIBUIKAG
avanpooappoyng Twv apoIBwv.

() Yndpxouv napayovreg nou
ennpealouv apvnTika Tnv BeATimon Tng
napaywyikoTnTag: Qc TETOIOI,
emonuaivovrar and Tnv Eup. EmiTponn
eunodia oTo OdloIkNTIKO €ninedo  kal OTo
VOHOBeTIKO nAdiolo, kabwg enmiong kai
NEPIOPIOPEVOC BABNOC pNXavopyavwong Tou
ouoThuaTog dikalooUvng, nou neplopidel TNV
anoteheopamikoTnTa Tou. O1 napdyovTeg
auToi eunodifouv, kata Tnv Eup. Emitponn,
™mv anpodokonTn avanTtuén TV
EMIXEIPNOEWY, Kadbwg Kal ™mv
npayuaTonoinon enevoUoewy.

(ot) H BeAyikn ayopd epyaciag
xapakTnpileTal and ouykpITIKA XaHnAo
NnoogooTO ANACXOAOUHEVWV, HE EVTOVEG
dilapoponoinosig HeTa&l nNEPIPEPEINV
Kal NANGuoHIaK®V KaTnyopiwv: H Eup.
Enirponny  enmionpaivel 6T Pe  puBuo
OUVOAIKNG anaoxoAnong oTto 67,3%, TO
BéAyio napapével kATw anod TOug HETOUG
opoug otnv E.E. kai otnv eupwlwvn, evw
unoypappidel 6Tl wg anoTéNeoNa TNG Taxeiag
anofiopgnxaviong TnG xwpag, ol BEoeig
anacyxoAnong oTnv  JeTanoinon - €xouv
HEIWOE, evw  avTIBETWG, o  BEoEIC
anaoyoAnong oTIC unnpeaiec (kai KUPIwG OTIC
OnuooIlou  XapakTnpa)  €xouv  aAu&noei
oTaBepd KaTa TNV TeAeuTaia OekANEVTAETIA.
H Eup. Emitponny unoypappilel eniong tnv
Unap&én ooBapwv eunodiwv €10600U  Kal
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ENAVEVTAENG OTNV ayopd €pyaociac VEwv
XauNAQV NpoCOVTWY, NAIKIOUEVWV
epyalOpevwy, alAd Kal aTtopwv  TPITWV
€OVIKOTATWV —Kal  On npooPUywv- HE
anoTEAECUA TNV Hn €NAPKN EVOWHATWON
TOUG OTO €pyaTikd duvapiko. 'Eva npocbeTo
anoTEAEOUa TwV OTPEBAWOEWV OTNV ayopd
gpyaoiac nou enionuaivetar and Tnv Eup.
Enirponny eival n au&non TOU KIvVOUVOU
QTWXEIAC, 1010iTEPA  YIO TOUG avOpwoug
XaUNA®V €NayyeAUATIK@WV NPogovTwY, aAAG
Kal TOUG NPOCPUYEG.

(Q) 'Evroveg avioOTnTEG OTO OUOTNHA
eknaidguong: H Eup. Enirponn enionuaivel
TNV Unap€n &viovwv avicoTATWV OTO
BeAyikd oUOTNua €knaideuong, Ol OMOIEG
oxeTilovTal  HE  KOIVWVIKO-OIKOVOUIKOUC
napayovreg kai  €Ewboluv  dtopa ano
OPIOMEVEC  KOIVWVIKEG  OMAOEG  EKTOC
€KNaIdeUTIKOU ouoTruaToc. Avayvwpilovral
wOoTO00 Ol NpdoPaTa €l0ayxOeioeg ev BEUATI
METAPPUBUIOTIKEG Npoonabeleg TNG BEAYIKNG
KUBEPVNONG.

(n) Ynapxel apyn peraBaon npog &va
OIKOVOMIKO MOVTEAO nou Oa Bacileral
OTNV TEXVOYVWOia Kal TNV KAIVOToMia:
SUh@wva Pe Tnv Emimponny, kaitor To BéAyio
OIaBETEl 10XUPA  OUOTAMATA €peuvac  Kal
KaivoTopdiag, auta dev  petagpalovral
ENAPKWG Of TOVWON TNG  YEVIKOTEPNC
OIKOVOMIKAG Tou avantuénc. H Emitponn
EMNIONMAIVEI NWE N EPEUVA ENIKEVTPWVETAI OF
NEPIOPIOPEVO  aPIBUO  KAGDWV  UWNANG
TeExvoloyiag, evw n  xwpa napoucialel
OXETIKA XAUNAO puBuO dnuIoupyiac VEOPUWY
EMIXEIPNOEWV.

(0) Ta dnuooia oikovoHika Tou BeAyiou
€XOUV ENNPEedAcTei apvnTikd andé Tnv
kpion: H Eup. Enmimponn enionuaiver o011 n
Hakpoxpovia npoonabeia  peiwong  Tou
ONHOCIoU XPEOUC TNG XWPAG €YKATAAEIPONKE
ME TNV €vap€n TNG OIKOVOMIKNAG Kpiong,
€EQITIAG TNG avaykng nNapoxng oTnpIEng oTov
XPNHUATOMIOTWTIKO  TOMEQ, YEYOVOGC Mou
dnuIoupynoe uynAa OnNUOCIOVOUIKA
eNeippaTa, Ta onoia woTOOO Ta TeAeuTaia
XpOvia €XOUV MEPIOPIOTEl O  NOCOOTA
nAnaoiov Tou 3% Tou AEM. To dnuOCIo XPEOG
avapéveTal va kupavlsi oe nAngiov Tou
107% Tou AEM kaTa To TPEXOV £TOC, EVW YIA
To 2017 avapeéverar OTI Oa emTeUXOE
XAMNAOTEPO EAAEINKA, MOU O€ oUVOUACHO HE

UPnNAOTEPO PUBO avanTuéng, exTigdaTar Ot
fa peiwoel TO Onuooio Xpeoc. H Eup.
EniTponny enionuaivel eniong 0TI TOOO ©
IDIOTIKOG, 000 Kal 0 ONUOCIOC TOWEAG OTO
BéAyio €xouv  uywnAa enineda  xpEoug,
wOTO00 Ol OXETICOMEVOI HE aQUTO TO XPEOC
MAKPOOIKOVOUIKOI  Kivduvol  peTpialovTal
KAaNwG, kabw¢ Ta OUVvOAIKA  OToIxXEia
EVEPYNTIKOU  TNG  PBeAyIKNG  olkovopiag
unepBaivouv To GUVONIKO XPEOG TNG XWPAc,
TO HeYaAUTEPO THNAUA TOU XPEOUC Eival
HakponpoBeapo, EVQ) TO KOOTOC
avaxpnuatodoTnong autou €ival  XapnAo.
JUdowva pe TNV Eup. Emimponn, o
NEPIOPIOKOG TWV €MNEdWV Tou PeAyikou
XPEOUC Mepva anapaitnTa pEoa anod Tnv
gfuyiavon Twv ONUOOIWV OIKOVOMIKWV Kal
™v uAonoinaon d1apBPWTIKWV
METAPPUBUIoEWV.

(1) To 2015 eneTelyOn NPoodoG OooV
apopd TIG NEPCIVEG oUOTAOEIG TG Eup.
Enmitponng: H Eup. Enitponn kpivel nwg 1o
BéAyio  nmpayupatonoinoe  npoodo  OTnv
diapkeila Tou 2015 Oocov  agopd TNV
HETappUOuIoN TOU ouvTa&iodoTIKOU
OUCTAMATOC Kal TNV auénon Twv NAIKIGKWV
opiwv ouvTagodoTnong, kabwc e€niong Kai
TNV METappUBUION TOou (OpPOAOYIKOU TOU
OUCTAMATOC, ME METAKUAIGN (POPOAOYIKWV
Bapwv ano Ta €l00dnKaTa anod pyacia npog
aMec  kaTtnyopieg eicodnuatwv. Kanoia
npdodoG  OnuEIWONKE enionc  otnv
avadiapbpwon TnNG ayopdg epyaciac. Ano
TNV AGMn  nAeupd,  enmionuaivetar  n
NEPIOPIOPEVN MPOODOC OTOV GUVTOVIOHO TWV
(POPOAOYIKWV OoTOXWV HETAEY TWV
dlapopeTikwv  emnedwv  €€ouaiac  (NTol,
METAEU OopOOMOVOIaKAG Kal NEPIPEPEIAKWV
KUBEPVAOEWV), aAAG Kal oTnV avapoppwon
TOU  OUCTAMATOG  MPOGOIoPIoHOU  TWV
auoIBwvV, WOTE auTO VA avTANOKPIVETal
KaAUTEPA OTIG METABOAEG TOU OIKOVOMIKOU
KUKAOU Kal TnG NapaywylkoTnTdg.

(1a) Ta KuBEPVNTIKG HETPA TOVWONG TNG
avTaywvioTIKOTNTAG angdwoav
Kapnoug: Ta o@eAn TngG PBeATiwong Tng
avTaywvioTIKOTNTAG  ENIKEVTPWVOVTAl  OTOV
KAGDO TNG METANOINONG, XApIv KUPIKG Twv
HETPWV «MAYWHATOC» TOU EMMEDOU TWV
apoiBwv. H Eup., Enitponn enionuaivel Tov
NEPIOPIOUO TOU HiIoBoAoyikou
MEIOVEKTAMATOG TOU BeAyiou o€ oUykpion pe
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TIC YEITOVIKEC TOU QVTAYWVIOTPIEG XWPEC,
TAON NMOU AVAUEVETAlI VA OUVEXIOTEI MHE TIG
NEPAITEPW QAVAUEVOMEVEG NEPIKOMEG  TWV
EPYOOOTIKWV EITPOPWV.

(1B) NMepiopIoHEVN ANOTEAECHATIKOTNTA
NG POPOAOYIKNG HeTAPPUOBUIONG: H
Eup. EmiTponn emionuaivel otnv €kOear TNG
OTI, av Kali n UAomMoloUHEVN (QOPOAOYIKN
METappUOUION ©Oa €xel Kanoleg OETIKEG
EMNINTWOEIC ME EAAPPUVON TOU NAPAYWYIKOU
OUVTEAEDTN £pyaaia, To BeAYIKO (POPOAOYIKO
oUoTNUa napapével noAUNAoko kal Ppibel
(POopOanaAAaywv Mnpoc OPICHEVEC KATNYOPIES
ENIXEIPNOEWV KAl MONITWV, JE ANOTEAECHA va
dnMioupyoUvTal anwAelEG dNUOTiwV 000wV,
empapuvon Tou OnUOOIOU  TOMEA  Kal
OIKOVOUIKEG OTPERAWOEIC. ZUPPWVA HE TNV
Eup. Enitponn, n gopoAoyikn HeTappubuion
Oev KpiveTal oudeTepn ano ONPOCIOVOUIKAG
n\eupdc, evw n EmTponn @aivetal va
TAOOETAI UNEP TNG KABIEPWONG XAMNAOTEPWY
(POPOAOYIKWV OUVTEAECTWV Kal TAUTOXPOVOU
neplopiopol TwV  popoanalAaywv, Kabwg
ENIONG KAl TNG €10aywyng OIKOAOYIKWOV
POpWV.

(y) Avenapkeia OUOCTNHATOG
unodopwv: H Eup. Enirponr emionuaivel
OTI 0l EAAEIYEIC TOU OUCTAMATOG UMOOOHWY
TOUu Belyiou —0@eINOPEVEG KUpiwG OTNV
apxaiéTnTa Touc- IDIAITEPA OTOUC TOUEIC TwV
HETAaQopwV (ME TNV Onuioupyia oEuTaTou
KUKAOQOpPIaKOU  MPOBARMATOC) KAl TNG
EVEPYEIAC, KABWC Kal n EAAEIPN OTPATNYIKOU
opauaTog 1Id1aiTepa oTnNV Xapa&n evepyeiakng
NOAITIKAG, anoTeAoUv ooBapd eunodia oTnv
avnon TNG nNApaywyikoTnTag Kai  oTIG
enevouoelg. ZUPpwva pe Tnv Enirponn), €@’
ooov dev unap&el PeTaBoArn TwV MONITIKWV
OTOUG &V AOYyw TOWEIC, TO BEAyIo avapeveTal
va OUOKOAEUTEI Ha ekNANPwWOEl TOV OTOXO
NEPIOPIOUOU EKMOPNWY AEpiwV Beppoknniou.
Meparépw BeATIOOEIC anarroUvTal  €niong
OTOUG TOMEIC avanTuéng Twv avavewoIhwy
NNYWV EVEPYEIAC,

H avaluTikry avagopd Tng Eup. EmiTponig
yla To BéAyio, pe TiTAo: Commission Staff
Working Document SWD (2016) 71
Final: “Country Report Belgium 2016,
Including an In-Depth Review on the
prevention and correction of macroeconomic
imbalances”,  26.2.2016, pnopei  va
avalntnoei oTnv Oleubuvon

http://ec.europa.eu/europe2020/pdf/csr2016
[cr2016 belgium en.pdf.

2. ExdnAwon npowénong eAAnvikwv
kpaoiwv oro BeAyio (Tpitn, 1 Mapriou
2016)

Tnv Tpitn, 1" MapTtiou TPEXOVTOG ETOUG,
oTnv aibouoca Tou IooyEiou TNG €AANVIKNAG
MpeoBeiag oTIC Bpu&éAhec,
NPayuaTonoinenke n  NpoypAPHATIOUEVN
eKONAWON NPowBNONG EAANVIKWV KPACIWV
oTnv BeAyIKn ayopd, O€ ouvepyaoia Pe Tnv
EAOAO. Enmionuaivoupe kat' apxdg oOm n
€KONAWON OTEPONKE e anoAUTN eniTuxia Kal
OIEENXON kaTad Tov BEATIOTO duvaTtd Tpono,
Xapn oTnv Aayoyn ouvepyaoia mnou E€ixe TO
Fpageio pag Tooo pe Tnv EAOAO kai Tnv
eknpoéownd TNG MOU MNPOETOINACE TNV
ekONAWON Kal JETERN €D yia TNV uAonoinon
NG, ka Eukapnidou, 000 kai pe Tov 'EAAnva
sommelier k. Mixainho (Diploma WSET), o
ornoio¢ napoucdiacs Ta €AAnvika kpaoid oTo
KoIvO Tng ekdNAwong. ZTnv  €kdnAwon
OUPMETEIXaV 26 €AAnVIKa olvonolgia, pe 3
ETIKETEC KPAOIWV KAl 4 QIGAEC ava ETIKETA
Kal ava oivoroigio (OUVOAIKA 76 ETIKETEG).
SNUEIOVOUPE OTI N NAEIoVOTNTA  TWV
EMNVIKOV  OIVOMOIEiV  EKNpoownnénkav
oTnVv ekdNAwoN and TOuG avTINPOGWNOUG
TOUC OTO BEAyIO, evw APKETA olvornolgia Ta
onoia Oev €xouv €dw OIQVOMEIC HaG
anéoTeidav  Taxudpouikd Ta KPacoia  Kal
eknpoownnénkav and Tnv EAOAO, evw
€€aAou 3 0IVonoIoi napeoTnoav
auTonpoownwg oTnv  ekdnAwaon (o1 K.K.
Manayiavvakog, NToUykou kal FaBaAac) kai
TO KTAMa Kexprl eknpoownnOnke anod Tov
YneuBuvo EEaywywv Tou, K. NIKOAEPN.

H ekdnAwon, oUp@wva Pe Tov oXedIAOHO
nou npayparonoinoe n EAOAO, XwpioTnke
o 3 pépn: (a) ZTa npwTta duo, and TIG 13:45
€WC TIC 14:45 kal ano TIC 15:00 £wg TIC
16:00, €AaBav Xwpa OUo Master Classes
(osuivapia  yeuolyvwoiac) OuvoAika 26
ETIKETWV eAANVIKwV kpaoiwv (1 €TIkETa ava
oivonoigio). O ‘EMnvac sommelier k.
MixanAoC npoEPn Ot  EUNEPICTATWUEVN
napouciaon Twv €AANVIKQOV Kpaciwv, Tnv
oroia O1AGvONOE MPe NOANEC I0TOPIKEG KAl
TEXVIKEG AEMTOUEPEIEG YIA TO EAANVIKO KPAO
Kal Tnv olvonolia, aA\@ Kal Ta OUYKEKPIUEVA
Kpaold TWV  YEUCIYVWOIWV, aprRvovTag
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€CAIPETIKEC EVTUNWOEIC OTO  EEEIDIKEUPEVO
aKkpoaTnpio, Ol OrMoIEG HAG EKPPACTNKAV
META TO népac Twv Master Classes. Tng
napouciaong Tou K. MixanAou nponyndnke
OUVTOMOC  XAIpETIOMOG  TNG  EAAnvidag
MpéoBewg oTo BéAyio kag [alaBiavakn,
KaBw¢ Kal OUVONTIKN €10aywYIKr OMIAIQ Tou
unoypagovta. (B) XTo TPITO HEPOC, MOU
dldpkeoe anod TIc 17:00 €wc Tic 20:30, €AaBe
Xwpa Yyeuolyvwoia Pe Tnv  pop®n Walk
Around Tasting, «katd Tnv  onoia
napouciaoTnkav OAEC Ol OUMMETEXOUOEG
ETIKETEC €AANVIKWV Kpaoiwv (76), ME TNV
ouvdopoun kal TV  €0W  EI0AYWYEWV
eANVIKoV oivwv. ZTa dUo Master Classes, n
NPOoEAEUON UMNPEE TOOO WEYAAN, WOTE
kaBw¢ eixav npoPAepbei 30 OEceic oTa
Tpaneqa €KAOTNG YEUCIYVWaiag,
avaykaoTNKAUe va TOMoBETHOOUHE HEPIKOUG
aKPOATEC OE NPOOOETEC KAPEKAEG. ZUVOAIKA
eyypagnkav kai npoonAéav o oAdkAnpn TNV
dldpkela TnG ekdnAwong 153 aropa.

To KoIVO TNG €KONAWONG ANOTEAEITO KATA TA
npwTa OUO MEPN Kupiwg and BéAyoug
YEUCIYVWOTEG,  sommeliers,  olvoAdyoug,
€l0aywyeiC  kai  OIAVOMEIC,  ayopaoTEC,
EKMPOOWINOUC UMEPAYOPWV Kal  aAucidwv
delicatessen, kaioTeg, ONPOCIOYPAPOUC TOU
gyxwplou kAadikoU TUMOU Kal €0TIATOPEC.
Enionuaivoupe Tnv  napoucia  OpIoHEVWV
€EAIPETIKA ONUAVTIKWV NPOCWNIKOTATWV MOU
oxeTilovtal Ye TOo Kpaoi oto BéAyio, Onwg
Twv Pedro Ballesteros (evoc ek Twv 3
Masters of Wine Tou BeAyiou), Vicky
Corbeels (Wine Lady of the Year 2015 oTo
BéAyio  kal  AGTPIdAC  TWV  EAANVIK®V
kpaolwv), Mark Wekemans (8iGonuou
BéAyou sommelier kai Babu yvwoTtn Twv
eMnVIkov  kpaoiwv), Antoine  Lehebel
(kaAUTepou BeAyou sommelier To 2014),
Kabwg kal TV yVwoTwv BEAywv sommeliers
Johan Janssens, Andy De Brouwer «kai
Liesebeth Vervoort. Z10 0cUTEpO HEPOG,
NEPAV EKEIVWV MOU NAPEPEIVAV PETA TO TENOC
Tou deUTepou Master Class, CUMUETEIXE Kal
EMIAEYUEVO  KOIVO MOU  MPOOKAAESE  TO
lpapeio  pag  kai  nepiEAaBe  TOOO
NpoowWMIKOTNTEC ~ TNC  MONITIKAG  Kal
enixelpnUaTikng {wng Tou Belyiou, 000 Kkal
apKETOUC EKMPOOWMNOUC TWV EUPWNATKWY
BeopwV. InUEIWTEOV OTI OTNV JIAPKEId TOU
Walk Around Tasting npoo@épbnkav oTo

NPOCEPXOHUEVO KOIVO €AANVIKG €déopata Ta
ornoia €Toigace yvwoTo eAANVIKO £0TIATOPIO
Twv Bpu&eAAwv, To onoio cuvepydoTnke padi
MAC yia TNV uAonoinon Tng 0ANG ekdNAWONG,
NapéxXovTag TNV OXETIKN UModoun yia TIC
YEUGIYVWOIEC,

3TNV emiTuxn uAonoinon TnG ekONAWONG
ouveéBalav TOOO Ol MEPIOCOTEPOI AMO TOUC
€0w €loaywyeig kalr dlavopeig  EAANVIKOV
Kpaolwv, 000 Kal 0 EUPWNAIKOC opyaviouog
“Wine in Moderation” kal npoownikd TO
uPnNAOBabUo OTEAEXOC Tou, K. DIAOMOUAOG,
ME TOV OMOI0 OUVEPYAOTNKAMWE KATOMIV
unodeiEng TN EAOAO, kabBw¢ Me TNV
ouvOpoun TOUG KaTaQpEPAye va
KIVNTOMOINCGOUWE a&iohoyo apibuo
NPOCWNIKOTATWV Tou Belyiou Ooov agopa
TO KPAOCi Kal va eniTUXOUpE TNV dlopyavwon
Miagc katad To OuvaTOV  OTOXEUMEVNG
€KONAWONG, Nou UNNPEE BeBaiC 0 KEVTPIKOC
okondg Tou OAoU EyxelpnuaTog and Tnv
apxn.

nuelwvoude OTI dId TNG Opyavwong TNng
ekONAwong, To [pageio pac eunAOUTIOE
ONMAvTIKA TIC ENAPEC TOU HE €OW YVWOTEC
TV EANANVIKOV ~ Kpaolwv,  €UNOPOUC,
OnNUOCIoYpAPOUC Kal EOTIATOPEC, Ol Ornoiol,
dla TNG OuveEXIONG TNG KaAANIEpyelac Kal
€UBABUVONC Twv v AOYW €NAPWV, HNopouv
va pag  BonBricouv  otnv  eniTeuén
peyaAUTepou  BaBuou  dieicduong  Tou
eMnNVIkoU Kkpaoiou ota BeAyikd eoTiaTopia,
KupiwG Ot ot ekeiva Tng ®Aavdpag, nou
MNopouv va anoTeAécouv Tnv KUpIa MUAN
gvioxuong TnG napouciac Twv €EQIPETIKNG
noloTNTAG EAANVIKWV KPAoIwV OTnV BeAYIKNA
ayopd kal oTtnv avodo Tou IoxvoU HEPIBioU
ayopdac nou KaTexel 0w To EAANVIKO KPagdi
(MOAIG 0,26% o€ agjeg, To 2014).
JUMNEPAoHATIKA BewpoUME OTI N OUVEXION
TWV OpYavWHEVWV npoonadeiwv npoPBoAng
TwV EANNVIKWV KPaciwv oTo BEAyio, €iTe pe
avaloyeG ekdNAWOEIC, 1), KUpPIWG HE
abopuBec aMda ouolaoTIKOTEPEG  OPATEIC
NPOCEYYIONG TwV €W  €UNOpwWV  Kal
€0TIaTOPWV, A.X. dla TNG JIEVEPYEIAG HIKPWV
YEUCIYVWOIWV, opyavwong  Bepatikwv
Ta&idiwv otnv EAMGda k.a., o1 onoiec 6a
OleukoAuvBoUv ~ onuavTikd  and  pia
evOeEXOMeVn €vTagnl TOUG Of  KOIVOTIKG
npoypaypara npowenong YEWPYIKQV
npoiovTwv €vtog Tng ayopag Tng E.E.,
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anoteAei  kaBoploTIK  €mIAoyn  yia TNV
dleioduon TNG €AANVIKNAC olvonoliag kai Twv
€EAIPETIKA UYNANG NOIOTNTAG NPOIOVTWVY TNG,
oTNV  MIKPr, WOTOOO OUVAMIKN Kal  HE
afiohoyec  npoonTikEG  PBeAyikry  ayopd
kpaoloU. Ynoypapuilouhe TO Yeyovog OTI
OpPIOKEVOI anod Toug 0w HEYAANOUG EI0AYWYEIC
EMNVIKOV KPAcoiwv, UAOMOIOUV and Hovol
TOUC TETOIOU €I00UG MIKPOTEPEC OPATEIC,
emITuyxavovtac  eviote  noAU  a&ohoya
anoTeAéouara.

3TNV 10To0€Aida Tou [pageiou pag ortnv
MUAn  AGORA €xoupe avapTtnoel  Tov
KATAAOYO TWV OUHPHETEXOVTWV EAANVIKWOV
OIVOMOIEIWV, ETIKETWV Kpaclwv Kkal 0w
avTInPooWNWV Toug o€ Hoppn Excel, kabwg
€Nionc Kal Tov KaTaAoyo TwV CUUHETEXOVTWV
EANVIKOV  OIVOMOIEiwV  Kal  ETIKETWV, O€
pop®n PDF, dnw¢ Tov KatdpTios Kal TUNWOE
n EAOAO kal diavedn®nke OTO KOIVO TNG
EKONAWONG KAl  EMIAEYUEVO  PWTOYPAPIKO
UAIKO ano Tnv ekdnAwaon.

3. Anuooisupara nepi aneidiig Tou
PeAyikou KaBeoTWTOC EUVOIKIIG
PopoAoynonse Twv  TOK@WV  ano
karaBsoeig ano Tnyv E.E.

O BeAyIKOC OIKOVOUIKOG TUMOG OTa TEAN
deBpouapiou aoxoAnenke HE ™mv
€NAneINOUEVN, oUppwva HE TIC
NANPOQOPIEC TOu, €K VEOU KaTtadikn and To
Eupwnaikd AIkaoTnpio TOU MPOVOMIaKOU
(PopoloyIkoU KaBeoTwToC Tou Belyiou yia
TOUG TOKOUG TV anoTAMIEUTIKQV
KaTaBéoewv. Oupiloupe OTI To BEAyIo Exel
nON KaTadikaoTei yia TO &V AOyw €UVOIKO
(PopoAoyikd kaBeoTwe, To £roc 2013%, pe
anoTEAECUa  OTNV  OUVEXElD va  TO
TPOMOMOINJEl, WOTOCO KATOMIV KATAYYENWV
BEAywv  opoloyoupévwv  nou  Tnpouv
Tpane(lkoUc Aoyapliaopouc os EEvec Tpanelec
npo¢ Tnv Eup. EniTponn, €xel Eekiviioel non
ano To POIVONWPO TOU NEPACHEVOU ETOUC €K
vEOU &v BEuarm —daTtunn npoc TO napov-
€peEuva ano TIG EUPWNATKEC apXEC.

To €uvoikO BeAyIKO (POPOAOYIKO KABEOTWC
TWV TOKWV anoTapielocwv ouvioTaTtal ag’
€VOG OTNV N POPOAOYNGN TWV TOKWV HEXP!
Tou noooU Twv 1.880 € kal ap’ eTépou aTnV

" BL. oyetiky mohaidtepn avapopd. pog oe Gpdpo 2
evnuepwTKoD dedtiov v’ apid. 26.

(POpPOAOYNON TWV TOKWV MOU UNePPaivouv To
gV AOyw noodv HE MPOVOUIAKO (POPOAOYIKO
ouvteheoTy TNG TA&Ewg Tou 15%. To
Eupwnaikd AikaoTtnpio €ixe kpivel To 2013
NwG¢ To  PeAylkdO  €UVOIKO  KABEOTWC
(POpPOAOYNONG TWV TOKWV ANOTAMIEUOEWY
KATAoTPATNYEl TOV  AVTAYWVIOUO HETAEU
XPNHATOMNIOTWTIKOV IOPUHATWV oTnv
Eupwnn, kabw¢ To kaBeoTWC a@opoloe
anokKAEIOTIKA TIG AMOTAMIEUTIKEG KATABEDEIC
oc Belyikéc Tpdnelec. e anavrTnon Tng
kaTadlkaoTIkNG anogacng Tou Eupwnaikou
AikaoTnpiou, To BEAYIKO KpATOG €EEOWOE TO
2014 TpononoinNTikA vopoBeoia ?, &ia NG
onoiag €nEKTEIVE TO Medio €papUoOynG Tou
€uvoikoU (popoloyikoU KaBeoTwTOC Kal O€
Tpane(ikoUuc  AoyapiacpoUc  BéAywv o€
ahhodana Tpanelika 1dpupaTa otnv Eupwnn,
unod Tov 0po OTI Ol v AOYW AnOTAMIEUTIKOI
Aoyapiaopoi €xouv Ta idla XapakTnpIoTIKA
kal Olénovral and Toug iGIoUC OpPouUG HE
€KEIVOUC Mou OIENOUV TOUC amOTAMIEUTIKOUG
Aoyapiaopouc o€ BeAYIKEC TpaAnelec.

To véo NpOPANUA wOTOCO NPOEKUYE anod TO
YEYOVOG OTI KaTa kavova ol &Eveg Tpanelec
dev €xouv Tnv duvatoTnNTad va MPOCPEPOUV
anoTapieEUTIKOUG  AoyapiaopoUg  HE  TOoug
idlouc akpIBWG OPoUC ekeivwv Tou Belyiou,
ME anoTéAeopa oTnv npdaén va ouvexilel va
KATAOTPATNYEITAI O  AQVTAyWVIOUOC  Of
eupwnaikd eninedo, kabw¢ eEakoloubei va
upioTaTtal  NAEOVEKTNHA  TwVv  PBeEAYIKQV
Tpanelwv, ol BEAyol MeAATEC Twv onoiwv
ouvexifouv va enw@EeAOUVTAl TOU €EUVOIKOU
(POpoAOyIKOU  KABeOTWTOC. ZUMPWVA  HE
onuoaoielpata Tou BeAYIKOU  OIKOVOMIKOU
TUnou nou BaaifovTal o€ EKTIUNOEIG VOUIKWYV,
povadikr) Auon @aiveTal va €ivalr yia Tnv
BeAyikrl KuBépvnon n Katapynon Tou
€UVOIKOU KABEGTWTOG OTOUG ANOTAMIEUTIKOUG
Aoyapiaopouc, woTooo N AfWn piag TETolag
ano@aong goBilel Tov NOAITIKO KOOHO TOU
BeAyiou, kaBwg ouvenayeral JAAoOV apkeTa
UWnNAO NOAITIKO KOOTOC.

2 BA. oyxetikn moladtepn avagopd pag oe apbpo 5
evnuepwtKon dedtiov v’ api. 49.



4. Xpnuarioriipio Bpuéeddwy,
OIKOVOLIKEG Kai ENIXEIPINHATIKEG

EIONOEIC

Xpnuariorripio BouéEMMav: H €Bdopdda 22-
26 ®deBpouapiou Bprke Tov deiktn BEL 20 va
kAeivel oTic 3.370,60 POVADEC, ONUEIWVOVTAC
€Bdopadiaia avodo KaTa 1,21%,
ENNPeacpévoc BeTIkA and Tnv Onuoadicuon
apKeTa IKQvVonoINTIKWV OIKOVOMIKWV
anoTeAeoPdTV  anod  EMIXEIPNHATIKOUG
opihoug, yia deuTepn ouvexouevn €Bdouada.
2NHAVTIKEC €Bdopadiaieg avodoug
Katéypayav ol afiec Twv HETOXWV TOU
opiAou avTinpoowneiwv oxnuaTwv DIeteren
(+23,31%), Tnc Tpanelac Delta Lloyd
(+12,64%) kai TnG peTaAloupyiag Bekaert
(+7,76%), evw €BdouadiqieG  NTWOEIG
onueiwmoav ol afiec TWV HPETOXWV TNG
pappakeuTikng UCB (-7,75%) «kai  Tng
CuBonoliag AB InBev (-2,58%)%).
SNUEIOVOUPE OTI O METAMEUTIKOG OMIAOC
Nyrstar oAokAnpwoe oTIC 22 DePpouapiou
v dladikacia av&nong Tou METOXIKOU TOU
kepahaiou >, €kdIdOVTAC Kal TOMOBETWVTAG
oTO XpnuaTioTrpio 608 €KAT. VEEC WETOXEC
kal avTAwvtag 273,6 e€kat. €. 'Onwg
ONUEIWOE 0 0IKOVOMIKOC TUNog, n avTidpaon
TOUu XpnuaTiotnpiou Bpu&eAAwv  unnpée
MaAAov xAiapr, Pe Tnv a&ia Tng PETOXNG TNG
Nyrstar va epgavidel nuepnola nNTwon Tng
TaEewe Tou 11,52% oTic 25 dePpouapiou”.
2uykoivwviakd rpofAriuara ot BpuEEMeg:
To Teleutaio OdlGoTnUa  E€Xouv  evTaBei
1I01aiTEPA TA NPOBAAKATA OTIC JETAPOPEC Kal
TIC OUYKOIVWVIEC OTNV NEPIPEPEIA Kal TNV
noAn  Twv  BpuEeMwv, Aoyw  Twv
aMendAMnAwv  NpoowpIVWV  KAEICIHATWY
unoysiwv onpdyywv o€ didgopa onueia Tng
NOANG, NPOKEIMEVOU va €niokeuacBoUuv Kal
anokataoTaboUv TeXVIKA Toug npofAnuara
nou o@eilovTal Kupiw¢ oTnv naiaidtTnTa
Touc. ‘'Onw¢ €ival Quaiko, dIEEayeTal EvTovn
oulnTnon o€ NOAITIKO €ninedo, Kabwg ol &v
Aoy onpayyeg avakou®iouv TO
KUKAOQOPIaKO  MNpOBANUa TG BEAYIKNG

3 BA. TpONYOUUEVEG GYETIKES AVAPOPES HaG, PE TAEOV
mpoOcPat eketvnv Tov  apBpov 4  evnuEPOTIKOY
deltiov v’ apif. 116.

Y Qot6c0, o10 oOVOrO TG ePdopddoac  22-26
Defpovapiov, N petoyn g Nyrstar katéypoye dvodo
14,06%.

npwTelouoac, Kal GUVEN®G N avaoToAn Tng
AeIToupyiac  Toug  dnuioupyEl  apoOpnTo
ouyKoIVWVIakO NpoPAnua oTiG BpuEEAAe. Z€
oUOKEYN TwV apHOdIWV YIa TIC METAPOPEC
Ynoupywv Twv BEAYIK®V NEPIPEPEINV KAl TNG
opoonovdIaknG  KuBEpvnong oTa  TEAN
deBpouapiou, BeBaiwBnke OTI O ONPAYYEC
0a napapeivouv avoiKTEG kal O AsiToupyia
TOUAdXIOTOV €w¢ TOo €Tog 2019, divovTag
TENOC £T01 Ot @nuoloyia nepi oploTikoU
KAgioipatoc  Touc. KiUpio  {ATnua  nou
anaoyoAei, onw¢ eivar  Aoylkd, Ta
JlIapOpPETIKA KeEvTpa e€ouciac Tou Belyiou,
anoteAei n avelpeon ONUOCIWV KOVOUNIWV
yla Tnv anokataotacn Twv onpdyywv,
kabw¢ enion¢ BeBaiwc kar o WeTa&l TOUC
EMIPEPIOPOC  TwWV  OXETICOPEVWV  HE TNV
anokartaoTaon 0anavav.

ApkeTd €vTovn noNITkny oulnTnon dieayeTal
TOV TEAEUTAIO Kalpd Kal avagopika HE TNV
OoTaoIOTNTA TWV €PYWV EMNEKTACGNG TOU
NEPIPEPEIAKOU JIKTUOU AoTIKWV
OUYKOIVWVIOV TwV BpuEeMwv (RER), kaBwg
Kal otnv  €ANeyn  KovOUANiwv  yia  Tnv
OAOKANPWOT TOu, MOU EeKTINATAlI oTta 920
€kaT. €, Ye Baon Ta OTOIXEIQ Mou €Bsoav
otnv d1GBson TNG appodiac SIUMOUPYIKNG
emTponng (Mou anoTeAeital and  Toug
Ynoupyoug MeTapopwv ToUu OpoomnovdiakoU
KpdTOUG Kal TV NEPIPEPEIAKWV
KUBEPVAOEWV) 01 JIOIKAOEIC TwV OUO OMIAWV
nou diaxeipiovral To BeAYIKO 010NPOdPOUIKO
dikTUO (SNCB Kal Infrabel). 0
opoonovdiakdg  npwbunoupyodg,  Charles
Michel, oe OXeTIk} Tou OpIAia ot appodia
KOIVOBOUAEUTIKI €EMITPONI, UMNOOTAPIEE NWG
ONEC Ol €UNAEKOMEVEG NAEUPEC —NTOI TO
OMOOTOVOIaKO KPATOC, Ol NEPIPEPEIEC KAl Ol
TOMIKEC APXEC Tou BeAyiou- £xouv gubuvn yia
™V EAAEIYN NNywv XpNHaTodoTnong Kal TiIG
KaBUOTEPNOEIC NOU ONUEINVOVTAl OTA £pya,
nou oqeilovtal kata peyalo Pabud oTig
OIAPOPETIKEG NPOTEPAIOTNTEC NOU €XEl BETEI
€KAOTN €UNAeKOMEVN NAEUPA, EVTOC TOU
nAaiciou KATAPEPIOHOU TV
NPAYUATOMNoIOUMEVWY  EMEVOUCEWY,  ME
avaloyia 60/40, nto1 TO 60% TWV
enevdloswv otnv ®Aavdpa kai To 40% oTtnv
BaM\ovia. KaTta Ta olkovopika dnuooieluara,
0 BéAyoc npwbunoupydg paiveralr  va
TdooeTal  unép  TNG napéupacnc  Tou
EAeykTikoU Zuvedpiou Kal Tou eAEyxou ano
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MEPIAC TOU TwWV AOyapiaou®wv Kal  Twv
enevOUCEWV MOU €XOuv npaydaronoinoei.
>nuelwvoupe OTI To dikTuo RER npoogepel
ouvOuaopo  HEOWV  HalKAG  METAPOPAC
(Tpévou, Tpay, HETPO KAl ACTIKWV
AEWPOPEIWV), EVW) PECW TNG ENEKTACNG TOU
eAniCeTal 6T Ba avakouPIoTEl KANWE TO OEU
NPOBANUA KUKAOQOPIAKNAG OUM@OPNONG Kal
ouvagouc MWe autv  punavong  nou
avTIeETWNICEl N NeEPIPEPEId TwV BpuEeAwv.
'Onw¢ avePpepe 0 BEAYIKOG OIKOVOUIKOC TUMOC,
N WG avw JIUNOUPYIKN EMITPONT HETAPOPWV,
n onoia &ekivnoe va enavaAsiroupyei yia
npwTN Popa HETA To €ToC 2003, unod TOV
OUVTOVIONO TNG OpOoCnovoIakng Ynoupyou
Metagopwv Galant, avalntd eoneuopéva
AUOEIC yia TNV opaAn XpnuatoddTnon Kai
TNV KaTa 10 duvaTov TaxUTEPN OAOKANPwWON
Tou dIkTUOU RER.

Suyxwveuan Aaveunopikav ouidwv Ahold
kal_Delhaize® : 3ta TéEAn ®ePpouapiou, Kal
éneira ano O1aBoUAEUCEIC TWV EKNPOTWNWY
TwV OIOIKNOEWV TwV OUO UMNO OUYXWVEUON
HEYAAWV AIQVEUNOPIKOV aAUCIOWV ME TNV
BeAyikr Apxry AvtaywviopoU, avakoivwOnke
OTI KaTd naca nmBavoTnTa ol dUO AAUCIdEC
Ba avaykaoTouv va KAgigouv 1) va nwArfoouv
OUVOAIKG 12 pe 14 kaTaoTAPATa Toug OTnv
xwpa. Mo ouykekpiyéva, n akucida Ahold Ba
NpeEnel va eEAa@pUVel TNV Napouadia Tng oTnv
®Aavdpa -onou onuepa dlaBéter 38
KATAoTAPATA- KATA 8 kATAoTAMATA, &V N
Delhaize 6a npénel eniong va «EepopTwOEi»
4 £€wC 6 KATAOTAMATA TNG, NPOKEIMEVOU va
h\% unapéel uwnAn OUYKEVTPWON)
KATAoTNUATWV TOU OUYXWVEUHEVOU
ANilavepnopikou opidou Ahold Delhaize «kai
ouvenw¢ va diatnpnOei €va IkavonoinTiko
eninedo  avraywviogoUu  oTnv  €yxwpia
Alaveunopikn  ayopd. ZUP@QWvA MPE  TOV
OIKOVOMIKO TUMo, n meavoTepn ekdoxn €ivai
Ta &v AOyw KATaoTAuaTa va nwAndolv o€
Kanoia ano TIG WEYAAEG AVTAYWVIOTIKEG TNG
Delhaize kai TG Ahold Aiavepnopikeg
aAucidec, npokeipévou va diapulaxdei katd
To Oduvatdov n anacxohnon. H TeAkR
ano@acn Tng BeAyikNG ApxXng AvTaywviopou

> BA. TPONYOVUEVEG GYETIKES AVAPOPES HaG, PE TAEOV
npdoeatn exeiviiy tov dpbpov 4  evnuepTIKOD
deltiov v’ ap1. 115.

avagéveral, oUPPWVA HE TA OIKOVOMIKA
dnuooielpaTa, ota Yeoa Mapriou.
Suyxwvevon uBoronwv AB InBev kai SAB
Miller;: 'Onwc npdopaTa avépepe o BEAYIKOC
OIKOVOMIKOC  TUmog, n  uloroloUpevn
ouyxwveuon Twv 000  YIyavTwv  TNng
naykoopiag  CuBonoliag,  TNG  BeAyo-
Bpadhiavwv oupgepovTwv AB InBev kal Tng
BPETAVO-VOTIOAPPIKAVIKWY ~ GUHPEPOVTWV
SAB Miller, ekmiparar 0TI 6a OAOKANPWOEI
otnv OIApKela Tou OEUTEPOU €EAVOU TOU
TPEXOVTOG €TOUC, KABWC OPKETEC APXEC
avraywviodoUu ava Tov nAavATn TNV €Xouv
non eykpivel. O Vvéog MeyAAoG OMIAOC
(ubonoliag, NPOKeEIEVOU va enITUXEl TNV
EYKPION TNG UAOMOIOUKMEVNC OUYXWVEUONG,
£xel NON NPOXWPNOEI OE GUHPWVIEG NWANONG
OTOIXEIWV €VEPYNTIKOU TOU, METAEU TwV
onoiwv n nwAnon Tou Wepdiou TNG SAB
Miller otnv koivonpaé&ia Miller Coors oTnv
ayopa Twv HMA, otnv kavado-apepIKavikn
Molson Coors 7 , kaBm¢ emionc kar n
EKXWPNON TWV EUNOPIKWV ONUATwV Peroni
kal Grolsch oTov 1anwvikd OpiAo Asahi.
SUMQWvVa PE TOV OIKOVOMIKO Tuno, ol uno
ouyxwveuon OUo  peydhor  CuBonoloi
dlanpaypartevovral To TeAeuTtaio diAoTnUa
TNV E€KXWPNON TOU HEPIDIOU MOU KATEXEI N
SAB Miller otnv kive(kry CuBonoiia Snow
(6nou peTéxel og Kolvonpa&ia Pe Tov KIVEQKO
ouiho China Resources Enterprises).

'Onw¢ onueiwoe  TENOG 0 BeAyIKOC
OIKOVOMIKOG TUMoG, To 2015 oI NwANCEIg TNG
AB InBev ep@avioTnkav eAappd HEIWHPEVES
o€ Oyko, 0Ta 457,3 ekaT. ekaTOAITPA, EVW Ta
kaBapd TnG kEPON unECTNOAV NTWON TNG
TaEewg Tou 3,95%, avepxoupeva oe 8,5 diC.
OO0A.

Adaveiouog  Bedyikou  dnuooiou: ITiG 22
deBpouapiou, To BeAyIKO KpATOG €EEOWOE
Kal d1€0e0E oupOAoya dekasTouc,
OEKANEVTAETOUG Kal €IKOOINEVTAETOUG
dldpkelag, anod Ta onoia AvtAnoe ouvoAlkd
2,2 O0Ic. €. Tlo OUyKekpIhEva, and Toug
TiTAOUC OekasToUC OIapkelac avtAnoe 1,08
OIc. € pe peco emTokio 0,684% (evavri
emTokiou 0,811% oTnv avrioToixn €kdoon

5 BA. TponyOUUEVEG GYETICES AVAPOPES HaG, PE TAEOV
TPOGPATH ALTNY TOL PBpoL 5 evipepmTIKOD delTiov
v’ ap1f. 113.

" BL. oyetikf avopopd pog og Gphpo 4 evnuepmTicon
deltiov v’ ap1f. 106.



Tou Téouc NogpBpiou 2015%), evey and Toug
TiTAOUG OEKANEVTAETOUC Kal
€IKOOINEVTAETOUG  Oldpkelag  avtAnenkav
OUVOAIKG 1,12 OIc. € pe pEOA eMITOKIA
1,131% «kai 1,427% avmioToiwg. H
Ynnpeoia Aiaxeipion¢ Anuociou  Xpeoug
(Agence Belge de la Dette) avakoivwoe
e€aANou OTI n akabapioTn anodoon TwV
OEKAETWV OHOAOYWV €0WTEPIKOU OAVEICHOU,
n €kdoon kal 01aBson Twv onoiwv 6a
oAoKANpwOsi oTIC 4 MapTiou, OPIOTNKE OTO
XapnAo eningdo Tou 0,60%. ZNPEIWVOUME
enionc o6m Tnv 1" MapTiou, TO PeAYIKO
onuooio avtinoe 2,31 dic. € ano Tnv
O1G0€0n EVTOKWY YPAPMATIWV TPIPNVNG Kal
€€aunvng OIApKEIAG, ME MECO EMITOKIO TNG
TG&ewg TOU -0,438% kai  omig duo
NEPINTWOEIG, &vavTl emTokiwv -0,374% yia
Ta Tpiunvng diapkeiac oTic 9 deBpouapiou
kal -0,369% vyia Ta €€aunvng OIAPKEIAg OTIC
2 ®eBpouapiou.

Znuavrikii dvodog TwV XPewV TwV BEAyikwV
VoIKOKUpI®V:  ZUUPWVA HE  OIKOVOMIKA
dnuoaoielpaTa Tou TEAouc deBpouapiou, Nou
Bacilovral oe oToixeia nou OnMOCIEUCE N
Kevtpikiy Tpanela Tou Behyiou (BNB), yia
npwTN @opd OTa XPOvika, OTa TEAN
SenTepPpiou Tou 2015, TO €ninedo ToOU
XPEOUC TWV BEAYIKOV VOIKOKUPIWV UNEPERN
EKEIVO TWV ETACIWV EI00ONUATWY  TOUG,
avepyxopevo o€ 100,6% autwv. ‘Onwg
ONUEIWOE 0 0IKOVOMIKOC TUNOC, NAnoiov Tou
80% autoU TOU XPEOUC OQEIAETAl OF
evunodnko daveiopo, uywoug 194,6 dic. €. Q¢
KUplol Adyol yia Tnv OIOYKWOn Tou
gevunobnkou  davelopoU  TwWV  BEAYIKOV
VOIKOKUPIOV avagepovtal n avodog Twv
TIHOV TWV KATOIKIOV KAl TO HEIWHEVO
eninedo TwWV EMITOKIWV OAVEIOPOU, EV®
oUPQWVa HE OPIOHEVOUC EUMEIPOYVWHOVES
TNG KTNUATOMECITIKAG ayopdc, N HEYAAn
auEnon TwV OTEYAOTIKOV dAVEIWV EYKUHOVEI
TOv KivOuvo Onpioupyiag «@ouokag» oTnv
ayopd TwV akivATwv. Mavtwg, oUPpwva He
v Kevtpiky Tpanela Tou Belyiou, n
OUVOAIKI XPNHATOOIKOVOUIKN) KATAoTaon Twv
BEAYIKQV VOIKOKUPIWV MNAPAUEVEI NPOC TO
Napov OXETIKA aoPpalnc, Kupiwe eEaiTiac Twv
UYnAWV eninedwv TwV CTOIXEIWV MOU auTd

5 B OYETIKN emonpovor] pag oe  apbpo 4
evnuepwtkod dedtiov v’ apid. 108.

KATEXOUV OTO XPNHATOOIKOVOUIKO EVEPYNTIKO
TOUG.

[Ipoo@uyIkes EI0posc oTo Bedyio: ZUp@uva
HE npdopata oToixeia TNG  KevTpikng
Tpanelag Tou BeAyiou (BNB), n av&non Twv
NPOCQUYIKWV powV Npo¢ To BEéAylo kaTd To
2015 (35,5 xINddec artnoeic acUAou) Oev
unepBaivel Npog To napov Ta enineda Twv
apxwv Tng Oekaetiac Tou 2000 (pe 35,8
XINGdeg artnoeig To 1999 kai 42,7 XINGdeC
To 2000, KUPIWC €EQITIAC TOU MOAEPOU OTNV
npwnv ouykoohaBia). O1 artnoeig acUAou
MouU KaTaTednkav npoc TIC BEAYIKEC apXEC TO
2015 avminpoownstouv TO 3,1% TOU
OUVOAOU TWV QITACEWV MNOU KaTaTebnkav
omv E.E. kar avmioToixouv o€ Aiyo
nepioooTepo and 2 aitnosic ava 1.000
kaTtoikoug. Kata tnv Kevrpikn Tpanela, To
npooBeTo ONUOOIOVOUIKO KOOTOG and Tnv
auénuévn €iopory NPooPUYwvV OTo BEAyIo
ekTINaTal o€ 134 ekat. € 10 2015, oc 308
ekaT. € 1o 2016 kar oe 154 ekat. T0 2017,
EVW N OUVOANKn dnuooia  danavn,
oupnepIAauBavopevwy eMIdoPdTwV avepyiac,
ekTiuatal oto 1,3 dic. € kat@ TNV nepiodo
2015-2020. ZUppwva pe TNV Kevrpikn
Tpanela, 71O  PacikdTepo  npOPANua
ouvioTarai oTa XapnAa enineda
anoppoPnonG TwWV EIOPEOVTWV NPOCPUYWV
Kal EVOWPATWONG TOUC OTNV ayopd £pyaociac,
MouU KaTataooouv To BéAyio otnv deUTepn
XEIPOTEPN O€on otnv Eupwnn, peTd Tnv
>oundia.

Xpnuariornplakeg OIakpIoelC yid Tov OuiAo
Ontex: ZUPpwva pe dngoolelpaTa  Tou
OIkoVoMIKoU Tunou aTa TéAn dePpouapiou, N
METOXN TNG €dpelioudag atnv Favon BeAYIKNG
Blounxaviag avaAwolpgwyv UAIK®V NPOCwIKNG
uyleiviig Ontex, avapéverar oTic 21 MapTiou
va €I0eABel oTov naveupwnaiko deikTn Stoxx
600, oc d1IGOTNKA PIKPOTEPO TWV 2 ETWV AMO
TNV €navagopd TOU OTO XPnUaTIoTHPIOo
BpuEeMav ° . Katd Ta dnuooislpata, n
onueEPIVR)  KEQaAaionoinon  Tou  OiAou
avépyeral ota 2,38 dic. €, yeyovoc nou KaTta
naca méavotnTa 6a odnynoel Tnv dioiknaon
TOoUu XpnuaTioTnpiou BpuEeAwv va evragel
TNV PETOXN Tou oTov Oeiktn BEL 20, apxnic
YeEvouévne ano T 21  MapTtiou, ©¢€

? BL. oyetiki} avopopd pog og Gphpo 3 eviuepmTicon
deltiov v’ apif. 61.



avTiIkaTaoTaon TNG METOXNG TOU OMiIAOU
gunopiac oxnuatwv D'Ieteren, n onoia &xel
akoAouBnoel  Toug  TEAEUTAIOUG  MAVEG
EVTUNWOIOKA NTWTIKR  MOpeEid,  Kupiwg
e€aitiac Twv emNTwoswyv oTnv D'Ieteren Tou
okavdaAlou nou NAATTEl TNV WEYAAn
YEPHAVIKN auToKIvnToRIouNxXavia
Volkswagen.

H Bedyikri dikaloouvn karnyopel Tnv eABETIKT]
Tpdnea  UBS: ZUuowva Pe  Belyika
dnuooieupaTa Tou TENouc deBpouapiou, n
BeAyikn dikalooUvn KaTnyopnoe nionua Tnv
HEYAAn eABeTIKA enevouTikn Tpanela UBS yia
OIEUKOAUVON OPYAVWMEVNG  (POPOAnoOPUYNG
Kal  QUYNG Belyikwv  Kepahdiwv  OTO
€EWTEPIKO E OKOMO TNV ANoPuyr KAaTaBoAng
Qopwv. Katda ta dnuooielpata, n Tpanela
UBS diwkeTal nAéov kal aTo BéAyio, énerra
and avaloyeG KaTtnyopieg nou €xel OexOei
ndn and Tnv YAAAIK Kkal TNV €ABETIKN
dikalooUvn. Onw¢ onueiwoe o BeAyIKOG
Tunog, ora péoa Tou 2014, n BeAyikn
dikalooUvn €ixe anayyeilel kaTnyopieg katd
upnAOBabuou aTteAéxouc TG OI0IKNONG TNG
BuyaTtpikng TNG UBS oTo BEAyIO, OXETIKA ME
ooBapr Kal opyavwpévn (popoAoyikn andarn,
EENAupa XpnMaTog, €yKANMATIKR opyavwon
Kal napavoun Aaoknon XPnHATonioTWTIKNG
dlauecoAdBnonNG  npoc  OPeANoG  BeAywv
(POPOAOYOUHEV@V.
[rwon_tou_nAnBwpiouou Tov_@efpoudpio:
SUPQwva Pe Ta NAEov npooQpaTta oToixeia
TOU opoonovdiakou Ynoupyeiou Oikovopiag,
0 OeikTnG TIMWV KaTtavaAwTr oTo BéEAyio
HEIWONKE onuavTika Tov  ®eBpoudplo,
avepyopevoc oe 1,39%, €vavti 1,74% Tov
Iavoudapio kal 1,50% Tov AekéuBplo Tou
2015.

5. [Trwon Tou eninEdOU ENMIXEIPNUATIKIIG
gunmioToouvng  OTO BgAyio ToV
PDePpoudpio

Ta otoixeia TnG Kevrpikng Tpanelag Tou
Belyiou (BNB) OxeTikd peE TO  KAiga
ENIXEIPNKATIKNAG gunioToolvng nou
dnuooieldnkav oTic 23.2, £dci&av ooBapn
NTWON TNG ENIXEIPNUATIKAG EpmoToolvng yid
Tov pAva ®eBpoudplo, OTIG -6,6 HOVADEC,
évavtl -3 povadwv Tov Iavoudpio kai -1,4
povadwv Tov AekéuPBpio. H nTwon TNng
EMNIXEIPNMATIKAG ~ €UMIOTOOUVNG  OPEIAETal
oTNV ONUAvTIKA ENIOEIVWON TWV NPOONTIKWY

€EENIENG TNC enixeIpnUaTiknG dpacTnpIOTNTAC
Kal TNG {\TNoNG oToug KAAdOUG HETANoIinong
KAl  KATAOKEUWV, €&V®  avTIBETWG ol
EMIXEIPNUATIKEG  MPOONTIKEG  BeATIWONKAV
OTOUG KAGOOUG EUMNOPIOU KAl EMIXEIPNHATIKOV
unnpeoiwv. Mo OUYKeKpIPEVa, OToV KAAdO
™G  MeTAnoinong  n EMIXEIPNUATIKNA
gunioToouvn EPQAvIOE ONMAvTIKN
XEIPOTEPEUON, nNepvavTag and TG -6,3
povadeg Tov Iavoudpio oTic -11,2 povadeg
Tov ®gBpoudpio, OTIC KATAOKEUEC TO €MINEDO
ENIXEIPNUATIKAG  aiolodo&iag  onueiwoe
EVTUNWOIAKN NTWON, ENAvEPXOMEVO  OF
apvnTika enineda, nepvovtag and Tic 0,5
povadeg Tov Iavoudplo oTIG -4,1 Hovadeg
Tov ®eBpoudplo. ZTov KAAdO UMNPECIQV N
EMIXEIPNUATIK)  EUNIOTOOUVN  BEATINONKE
ehappd ano Tig 10,2 povadec Tov Iavoudpio
oTic 10,5 povadec Tov ®eBpoudplo, EVw OTO
EUNOPIO N EMIXEIPNUATIK  eumioTooUvVN
napouciace a§iohoyn BeATiwon anod TG -8,6
dovadeg Tov Iavoudpio OTIC -5,1 HOVADEC
Tov DePpoudpio.

'Onw¢ onueiwoe n Kevrpikry Tpanela, n
OUVOAIKT) OUVOETIKN KAMMUAN ™G
OIKOVOMIKNG  Ouykupiac diatnpnénke o€
oxedov oTabepa enineda Tov PePpoudpio Kai
aviN@s omic 0,5 povadec, évavri 0,6
povadwv Tov Iavoudpio, 0,5 povadwv Tov
AeképBpio kai 0,0 povadwv To Noguppio.
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