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2x£010 TrpouTtroAoyiouou 2016.

KatetéOn mmpog culitnon otn BouArR To ox£010 TTpoUTtToAoyiopou Tou £Toug 2016 TO
otroio TTpoPAETTel augnon tou A.E.NM katd 4%, €moio puBud TANBwpiouol TnG
TAENG TOU 4%, ENAeIppa ioov e 3,5% Tou A.E.T1 kai péon 1coTiyia 483,2 AMD/USD.

Ta €00da Tou TTPOUTTOAOYIOHOU Ba KaAU®BoUV KaTd 96% atrd dpous Kal dacuoug
KAl TO UTTOAOITTO a1Td OWwPEES Kal OAveld. TO OUVOAIKO UWog Twv OQCUWV Kal
@Oopwv Ba avéNBel oe 240 ekar. eupw, Ta dAvela oto TTAQiICIO TNG EupwtdikAg
MOAITIKAG KOANG yeIToviag o€ 24 ekaT. eupw Kal Ta davela atrd AAAeg TTnyEg o€ 35,6
K. $.

Oikovouikn Zuvepyaoia pe H.M.A.

MpayuatotroROnke oto EpeBdv otig 19 Noguppiou n ouvedpiaon g EMTPOTIAG
OikovouIkng Zuvepyaoiag Apueviag — HIMA kai o YTroupyog AieBvoug OIKovOouIKAG
OAokAnpwong kai MetappuBuioewv K. Gabrielyan dAAwoe OTI eATTICEl 0€ ONUAVTIKN
evioxuon Twv JINEPWV OIKOVOUIKWY KOl EUTTOPIKWY OXECEWV.

Katd tnv didpkeia tng mmepiddou lavouapiou — Zemrreufpiou 2015 o1 e€aywyég TG
Appeviag Tmpog Tig H.MN.A avAABav o€ 43,9 €k.$, peiwpéveg Katd -32% oe axéon Je
10 2014 KOl 01 El0aywYEG O€ 75 €K.$, HEIWPEVES KATA -26%.

H apueviki mAeupd avapével va 000ei onuavTikp wlnon OTIC APEPIKAVIKES
eTTEVOUCEIG NETA TNV OAOKANPpwON TNG oupwviag pe Tnv Contour Global yia Tnv
eCayopd TOU udponAekTpikoUu oTaBuou Vorotan Hydro Cascade Ttou 6a
TTpooeAKUOEl GUVOAIKA kKeAAalia 180 ek.$.

Adaveio aré Eupwaoiatiki Avarrtulakn Tpdtreda.

O Ymoupyog AieBvoug Oikovouikig OAokAnpwong kal MetappuBuicewyv K.
Gabrielyan drnAwoe 611, TTOAU ouvTopa n KuBépvnon Ba eykpivel Tnv cup@wvia yia
Aqwn daveiou 300 ek.$ ammd Tnv Eupwaciatikr) Avattugiakn TpaTrela.

H Tpameda, 10pubeioa amd tnv Pwoia kair o Kalakotdv 10 2006, TTPOKEITAI VA
xopnynoer 10 OdAvelIo pE  OEKOET TTEPIOOO  XAPITOG, EIKOOAETH  TTEPIODO
ATTOTTANPWMNG KAl ETACI0 ETITOKIO 2,1%.

H mpwtn d6on, Uwoug 100 ek.$ Trpokermal va AngBei evidg Tou 2016 kai Ba
XPNOIMOTTOINGEI yia TV UTTOOTAPIEN TOU TPIETOUG TTPOYPANUATOS PETAPPUBUIoEWY
TToU €X€l eCayyeilel N KuBEpvnan, TOV EKOUYXPOVIOUO TOU EVEPYEIOKOU CUCTHUATOG,
TNV BeATiwon Tng dlaxeipiong Twv dNUOCIWV OIKOVOUIKWY KABwWG Kal TNV avdaTtiTugn
TWV MIKPWYV KAl HJECQIWV ETTIXEIPHOEWV.



E&eAi§eig oTnV OIKOVOUIKE SpacTnpPIOTNTA KAl TO EYTTOPIO.

Metd atmd mnv dvodo katd 9,8% Katd TNV SIGPKEID TOU ZETTTEPPPIOU, N OIKOVOUIKA
dpacTnpEIOTNTA ONnNuEiwoe TTTwon Katd -13,5% Ttov OKTWRPIO TOUu TPEXOVTOG £TOUG,
AOYW TNG PEIWONG TNG dPaCTNPIOTNTAG OTOV YEWPYIKO TOUEQ.

2UM@WVA JE TA OTOIXEIQ TNG ZTATIOTIKAG YTTNPETIag, N YEiwon TNG dpacTnEIOTNTAG
OTOV YEWPYIKO Topéa KaTtd Tnv didpkeia Tou OkTwRpiou avAABe oe -31,8%, Evavi
Tou ZemrTepPpiou 2015, TTapapével Opwg augnuévn katd 13,2% o€ oxéon Pe Tov
OkTwppio 2014.

O Topéag Twv KATOOKEUWwV onueiwoe TrTwon katd -4,3% ( +0,3% o€ oxéon pe
2014 ), Tou gptropiou Katd -2,2% ( -11,2% T1pog 10 2014 ) KOl TNG evEPyEIAg O€
000016 -6,9% (-10,5% 11pOg T0 2014 ).

O Topéag Twv uTTNPECIWY Katéypawe avodo katd 0,8% ( 5,6% wg 1Tpog 10 2014 )
Kal TG Blopnxaviag katd 0,4% ( 3% 1rpog 10 2014 ).

Katd tnv mepiodo lavouapiou — OkTwRpiou 2015 10 eowTEPIKG EUTTOPIO AVABE o€
3,6 01¢$, kal avTioToIXa TO £EWTEPIKO euTTOPIo o€ 3,9 BIcP, TTapouaiddovTag Peiwan
katd -20,4% o€ ethoia Baon.

O1 e€aywyég avANBav oe 1,2 Oi1c$ TTapouaidloviag peiwon katd -2,2% Kail ol
gloaywyés oe 2,7 dIc$ kaTtaypd@ovtag Meiwon o ToooaTd -26,6%. Katd tnv
didpkela Tou OkTwPBpiou 2015 o1 €faywyéc avAaABav oe 127,8 ekat.$ kal ol
eloaywyég o€ 315,7 ekar.$.

ZNMAVTIKI MEIWOT HETAVOOTEUTIKWY EUBACHATWY a1d Pwoia.

Katd 10 didotnua g Trepiddou lavouapiou — Zemrrepyfpiou 2015 o1 €10poég
METAVOOTEUTIKWY  ePBaocpdtwy  ammdé 1v  Pwoia aviANBav oeg 750 &k.9$,
Kataypapovtag peiwon katd -38% o€ oxEon pe tnv avriotoixn 1epiodo Tou 2014,
oupewva pe oToixeia Tng KevipikAg Tpdtrefag g Appeviag. To 1006 autd
QvTITTPOOWTTEUEI 63% TOU CUVOAOU TwV eURaCHATWY, évavTl 75% 10 2014.

To oUvOAO TWV PETAVAOTEUTIKWY ePPacuaTwy aviABe oe 1,2 81cP, peiwpévo o€
000010 -27%, e€vw ol €opoéc amd H.M.A mpooéyyicav Ta 1294 ¢k.$,
TTapouciddovtag augnon katd 19% kai avTtirpoowTtrevovtag 11% Tou cuvoAou.

2Upowva pe TTpoPAEyelc TG KevipikAg Tpdtreag, n PeEiwon yia T0O OUVOAO TOU
€TouG Ba avéNBel o€ -25%, €vavtl TTponyouluevng ekTipnong yia -30% kai n auénon
Tou A.E.IN Ba kupavBei petagu 2,8 — 3,6%, £vavtl Trponyoupevng ekTipnong yia 1,6
—2,6%. Na 10 2016 avauéveral avamTugn 2,5 — 3,4% kai yia 10 2017 3,5 — 4,5%.

H TMaykoéouia Tpdmela tmpoPAétTel avamTtuegn 0,8% yia 10 2015, n ACIaTIKA
Avarrruglaki Tpameda 1,6%, o oikog Moody’s 2,3%, o oikog Fitch 1,5%, n EBRD
2,3% kai 2% yia 1a €tn 2015 ka1 2016, avrioToixa kai 70 A.N.T 2,5% ka1 2%.



ESEAIEN eSwTEPIKOU XpEOoug AplEeviag.

O Ymoupyodg Oikovoulikwyv K. Khachatryan dnAwoe otnv BouAR 611 10 £§wTEPIKO
XPEOG TNG Xwpag Ba TTpooceyyioel, katd tnv didpkeia Tou 2016, ToocooTo 48-49%
Tou A.E.T1 ka1 TrTapapével dlaxeipioipo.

ZUP@Wva e Tov YTToupyo, cival onuavTikd va e€eTacBei 0 TpOTTOC XPNOIUOTToIinONG
Twv AapBavopévwy daveiwv, €10l WOTE va OnuioupyouvTal TTOAAATTAQOCIACTIKA
ATTOTEAEOUATA VIO TNV OIKOVOMia.

Katdpynon a@opoAdyntou oOTIG OIODIKTUOKEG OYOpPEG OTTO  XWPES
TeAwvelokng ‘Evwong.

H Eupwaoiatikry ETITPOTI ) PEAETA TTEPIOPIOTIKOUG OPOUG OTNV TTPAYHATOTTOINON
a@OPOAOYNTWY OIAdIKTUOKWY ayopwyv atrd TIOANITEG TwV K-J TNG TEAWVEIOKNG
‘Evwong, oUup@wva Je dnUocIeUPaTa TOU pwWOoIKoU TUTTOU.

To 1oxU0ov agopoAdéynto opio Twv 1.000 EUR Ba Trepiopiotei o 150 kar Ba
emMPBANGei épog 15 - 25 EUR avd TakéTo, aveEapTATWG agiag, o€ pia TTpootradeia
va evioyXuBei To euTTdpIo £VTOG TNG Evwong.

Mpog 10 TTAPOV Ta I0XUOVTA agpopoAdynTta opia diagEpouv, avépxovtal o€ 1.000
EUR otnv Pwoia kai To KafakoTtav, 300 otnv Appevia kai 200 otnv Asukopwaia.

Emrévduon ITAAIKAG ETTIXEIPNONG OTOV EVEPYEIAKO TOMEQ.

H KuBépvnon NG Apueviag evEKPIVE TNV UTTOYPA®A PVNUOVIOU KATtavonong PE TNV
ITaAikiy emxeipnon RENCO yia TNV KATOOKEUN Kal EKPETAAAEUON €pyooTACioU
TTapaywyng evépyeiag 234MW. H kataokeur) avapéveTal va oAOKANpwOEi péxpl To
TEAOG TOU 2018.

H ITaAIKA eTTixeipnon d€OUEUETAI VA TTAPOUCIACEI TNV PEAETN OKOTTIMOTATAG EVTOG 4
MNVWV Kal TO OUVOAIKO UWog TnNG €1TévOUONG AVAMEVETAl va TTPooEyyioel Ta 215
ek.$. H appevikn kuBépvnon, avtiotoixa, deoueleTal va ayopddlel TNV TTapayouevn
NAEKTPIKN EVEPYEIQ YIa TNV TTOPEVN 20€Tia oTnVv TIA Twv 6,62 cents/kW.

H RENCO dpactnpiotroigital otnv Apuevia atmmoé tnv dekaetia Tou 1990, Kupiwg pe
TNV KOTAOKEUNR KOl EKPETAAAEUON 1 TTApPAXWPENON TTOAUTEAWV EEVODOXEIWV OTNV
TTOAN ToUu EpeBav.

Mapoxn daveiou améd Tov O.MN.E.K.

H BouAij Tng Appeviag emkUpwoe TRV oup@wvia pe 1o Tapeio tou ONEK yia tnv
Algbvry AvatrTugn oxeTikd pe TNV Aqwn daveiou Uwoug 25 ek.$. To Odveio Ba
Xopnynoei ue TTevTaeTh TTEPIOdO XAPITOG, EIKOCAETH TTEPIOOO WPINAVONG Kal £THOI0
eMTOKIO 2,5%.



Méow Tou daveiou Ba xpnuatodoTnBouv TTPOYPANKATA OTOV AYPOTIKO TOMEQ TNG
OIKOVOIaG yia Tnv dnuioupyia UTTOdOUWYV Kal TRV AVATITUEN MIKPWY KAl PECAiWV
ETTIXEIPNOEWV.

Eicodog pwolIkNng e£TTIXEIPNONG TTETPEAAIOEIdBWY OTNV APHEVIKA ayopd
Sdlavopung.

H pwoikn emixeipnon Rosneft avakoivwoe Tnv €i00d6 TG 0TV APMPEVIK ayopd
dlavoung TTPoIovTwY TTeTpeAaiocidwy, HECW TNG £§ayopds TnG emixeipnong Petrol
Market, évavTi Tou TToooU Twv 40 &K.$.

H Petrol Market avrkel otov OUIAO TOU XPEWKOTTNPEVOU APUEVIOU ETTIXEIPNMATIO
Michail Baghdasarov, o otroio¢ &1a0étel OikTuo TTpaTNPiWY  dIAVOUNG  Kal
QATTOBNKEUTIKOUG XWPEOUG TTETPEAQIOEIBWYV KAl EPYOCTACIO TTAPAYWYNG TTIOCAG.

H Rosneft cival o peyaAutepog TTpounOeuTAG TTETPEAQIOEIdWY TTPOIGVTWY OTNV
Appuevia kai €xel €€ayel Adn katd Tnv didpkeia Tou £Toug 2015, xwpic KaTaBoAn
daopwy, 136,2 XIA. TOVouG, €K TWV oTToiwv 120 XIA. pwOIKAG TTPOEAEUONG.
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